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NOLIHE SECURITIES —
2006 2007 2008 2009E 2010E 2011E 2006 2007 2008 2009E 2010E 2011E
822 1,264 1,160 1,374 1,893 3,043 193 242 343 375 297 337
53.8% -8.2% 18.5% 37.7% 60.7% 144 181 163 205 282 453
-651 -959 -877 -1,045 -1,334 -2,145 258 352 340 343 402 647
% 79.2% 75.9% 75.6% 76.0% 70.5% 70.5% 23 20 44 33 42 66
171 305 283 330 559 897 618 795 890 957 1,023 1,503
% 20.8% 24.1% 24.4% 24.0% 29.5% 29.5% 62.6% 65.4% 61.0% 55.7% 48.0% 51.3%
-4 -7 -7 -7 -11 -18 17 0 74 75 74 74
% 0.5% 0.5% 0.6% 0.5% 0.6% 0.6% 324 360 381 565 907 1,221
-51 -72 -75 -76 -110 -176 32.8% 29.7% 26.1% 32.9% 42.6% 41.7%
% 6.3% 57% 6.5% 5.5% 5.8% 5.8% 29 56 112 118 124 129
-42 -84 -79 -80 -110 -176 369 420 570 760 1,107 1,426
% 5.2% 6.6% 6.8% 5.8% 5.8% 5.8% 37.4% 34.6% 39.0% 44.3% 52.0% 48.7%
EBIT 72 142 121 167 328 526 987 1,215 1,460 1,716 2,130 2,929
% 8.8% 11.2% 10.4% 12.2% 17.3% 17.3% 132 160 50 0 0 0
-8 -12 -8 0 0 0 300 396 327 404 529 850
% 1.0% 0.9% 0.7% 0.0% 0.0% 0.0% 25 33 6 98 110 141
0 -3 -6 -2 -1 -1 458 589 384 502 639 992
0 0 0 0 0 0 0 0 0 0 0 1
0 0 9 23 25 28 15 0 0 0 0 0
% n.a 0.0% 5.4% 10.5% 6.7% 5.0% 473 589 384 502 639 993
64 128 116 188 352 553 469 568 1,054 1,177 1,430 1,799
7.8% 10.1% 10.0% 13.7% 18.6% 18.2% 46 57 23 37 60 137
2 7 56 30 20 8 987 1,215 1,460 1,716 2,130 2,929
67 134 172 218 372 561
8.1% 10.6% 14.9% 15.9% 19.7% 18.4%
-15 -28 -8 -22 -37 -56 2006 2007 2008 2009E 2010E 2011E
23.1% 21.2% 4.4% 10.0% 10.0% 10.0%
51 106 165 196 335 505 0.305 0.627 0.434 0.402 0.688 0.944
6 12 16 14 23 76 3.140 3.806 3.065 2.595 3.153 3.967
46 94 149 182 312 428 0.558 0.812 0.265 0.577 0.761 1.040
5.5% 7.4% 12.9% 13.3% 16.5% 14.1% 0.300 0.200 0.000 0.130 0.130 0.130
9.72% 16.49% 14.15% 15.49% 21.81% 23.80%
2006 2007 2008 2009E 2010E 2011E 4.62% 7.71% 10.21% 10.62% 14.64% 14.62%
46 106 165 196 335 505 8.64% 14.24% 10.25% 12.39% 19.81% 24.45%
6 0 0 0 0 0
28 33 39 43 63 92 46.66% 53.78% -8.20% 18.49% 37.75% 60.72%
8 6 0 -51 -45 -36 28.46% 95.26% -14.78% 38.22% 96.27% 60.42%
-4 -24 -113 74 -8 -89 13.57% 105.56% 59.12% 22.30% 71.05% 37.34%
83 121 91 262 345 472 12.06% 23.06% 20.25% 17.52% 24.09% 37.53%
-36 -58 -185 -202 -389 -402
0 -4 0 -1 0 0 55.4 40.4 46.2 45.0 45.0 45.0
0 0 -17 23 25 28 133.8 116.1 144.1 120.0 110.0 110.0
-36 -62 -202 -180 -364 -374 78.1 72.7 73.4 75.0 75.0 75.0
8 1 359 0 0 0 1435 100.3 97.7 125.8 157.3 135.5
15 23 -100 -50 0 1
-39 -39 -47 0 -59 -59 -11.77% -13.06% -27.25% -30.87% -19.93% -17.34%
-16 -16 213 -50 -59 -58 8.7 12.2 16.0 557.1 #DIV/O! ######H#
31 44 102 31 -78 40 47.88% 48.50% 26.26% 29.24% 30.01% 33.90%
s 3
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