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WL, E ——GSM A CDMA F A7 F/#; TD Foté4ii5 FH

2004 2005 2006 2007 2008 2009E 2010E 2011E
BEFMRE 199,624 179,536 185,666 215,393 311,200 362,814 343,098 334,411
+EAH3) 64,671 71,500 87,000 119,100 152,300 163,614 171,885 165,141
8] FR 64,671 71,500 87,000 105,100 136,300 133,614 121,885 120,141
GSM# %) 36,863 42,900 51,330 63,060 79,054 64,135 50,655 48,056
EIEEE I 7,761 7,150 8,700 10,510 14,993 17,370 17,670 18,021
A% 4y 10,347 11,440 14,790 16,816 24,534 28,059 30,000 27,632
ARG B St 9,701 10,010 12,180 14,714 17,719 24,051 23,560 26,431
TD (&23)) 14,000 16,000 30,000 50,000 45,000
ez 88,307 62,864 52,316 50,334 88,410 89,200 77,392 76,528
" 56,307 53,864 49,116 46,334 48,410 39,200 38,391 37,964
PHS 8,671 8,295 2,947 1,066 290 174 20 -
GIEEE T EIN 20,721 6,895 5,157 4,077 2,808 2,000 2,000 2,000
A%y 20,158 24,077 26,277 29,237 31,128 25,000 25,196 25,482
ARG Bt 6,757 14,597 14,735 11,954 14,184 12,026 11,176 10,482
#H3) (FnE)) 32,000 9,000 3,200 4,000 40,000 50,000 39,001 38,564
CDMAE 45 19,200 5,400 1,920 2,400 24,000 30,000 21,001 20,639
DS YT IN 3,200 900 320 400 4,000 5,000 3,500 3,425
1E 4y 5,440 1,530 544 680 6,800 8,500 8,500 8,000
AR S A A 4,160 1,170 416 520 5,200 6,500 6,000 6,500
o B IKiE 18,390 17,610 21,790 45,959 70,490 110,000 93,821 92,743
GSM# 3) 6,400 7,330 10,820 15,845 32,950 23,700 15,000 16,000
WCDMA# 3 - - - - - 38,700 32,171 38,552
R R BAEN 1,340 1,180 1,440 2,642 730 700 700 700
A&y 3,060 2,950 3,700 22,084 27,230 37,700 37,960 31,376
ARG Bt 7,590 6,150 5,830 5,388 9,580 9,200 7,990 6,115

P & W id 28,256 27,562 24,560

) 28,256 27,562 24,560

PHS 4,973 4,851 2,775

EIDEE €I 4,690 4,575 3,709

e i 11,105 10,832 11,789

IRAF IR S5 A A 7,488 7,304 6,287
4 76,107 68,776 69,792 96,371 152,294 186,709 168,846 168,247

PHS 13,644 13,146 5,722 1,066 290 174 20 -

GSM 43,263 50,230 62,150 78,905 112,004 87,835 65,655 64,056
D - - - 14,000 16,000 30,000 50,000 45,000
WCDMA - - - - - 38,700 32,171 38,552
CDMA 19,200 5,400 1,920 2,400 24,000 30,000 21,001 20,639
A 37,712 20,700 19,326 17,629 22,531 25,070 23,870 24,146
K. thr 50,110 50,829 57,100 68,817 89,692 99,259 101,656 92,491
H®it 35,695 39,231 39,448 32,576 46,683 51,776 48,726 49,528
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BE3: WFEAATFLY BRFPRE" $JFELFMR, AL REREIFELLH

2008 2009E 2010E 2011E

kA EAZERGHBHL SR> 7,438.8 15,832.8 19,426.4 22,262.7
Fl b % 40% 113% 23% 15%
PHS 100 50 5 -

FiR & BB E A X LTI LA E

BEFATZ

ZTE's market share % 0.0%
ZTE's PHSIX &4 3%

GSM 2,904 3,390 3,212 3,143
RiRkE EEEHAAFHRERATF Lok | 55% 55% 66% 66%|
BEFAT L 61,602 48,309 43,332 ¢ 42,277
ZTE's market share % | 6.0% 6.5% 7.0% 7.5%|
ZTE's GSMik &% % 3,696 3,140 3,033 3,171
BNEESET Hbk | 28% 25.0% 20.0% 20.0%]

EETON 2,661 2,355 2,427 2,537
BB TN 1,035 785 607 634

CDMA 2,997 6,959 5,933 6,042
EikE LB EHAMGEIEFAT Leges | 50% 55% 60% 65%|
BEFAT L 12,000 16,500 12,600 13,415
ZTE's market share % | 30.0% 45.0% 45.0% 43.0%|
ZTE's CDOMAL -5 % 3,600 7,425 5,670 5,769
BN 3T bk | 18% 15.0% 15.0% 10.0%|

EE T ON 2,952 6,311 4,820 5,192
BB TN 648 1,114 851 577

WCDMA 3,406 4,611 5,972
FR&E BRI OXERAF Lo | 50% 55% 60%)
BEFAT L 19,350 17,694 23,131
ZTE's market share % | 22.0% 25.0% 27.0%)|
ZTE's WCDMAGK %4 % - 4,257 4,424 6,245
N T | 20.0% 15.0% 15.0%)|

EETON - 3,406 3,760 5,309
B2 TN - 851 664 937

TD-SCDMA 1,438 2,028 5,665 7,105
Fix A BETH A EEFAT L F | 30% 30% 35% 40%)|
BEFAT L 4,800 9,000 17,500 18,000
ZTE's market share % | 40.0% 40.0% 38.0% 35.0%|
ZTE's TDik &4 % 1,920 3,600 6,650 6,300
WO 25 35T 21k l 40% 65.0% 50.0% 40.0%|

EETON 1,152 1,260 3,325 3,780
RN N 768 2,340 3,325 2,520
BB NSRS AT L 78,402.2 93,159.2 91,126.4 96,823.6
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Huawei -- The way to success
2007, partnership to

all top operators in
Europe; finished ALL

Global mobile equipment vendor
market share ( Dell'oro )

1988, Launched as 1997, Launched 2002,0verseas sales IP EMC solutions
2006 - sales of Private Branch wireless GSM-based reaches USD552mn
Exchange (PBX) solutions 2008, first LTE/SAE
switches - deployment ; and first
20% | 1998, Expanded into AT, Y vl HCklm UMTS/HSPA in North
1990, Started cities of China for enterprise data America

networking solutions

research of PBX

1% 1099, Established G R L L2
1_992’ Lal_unc_hed rural R&D centre in India 2004, Achieved first Il;TETmIatwork; Laéﬁ_red
16% | digital switching significant contract win Y telenor and Lhina
solution 5000 Estabiched in Europe Mobile; contact with
» kstablishe Verizon and AT&T
14% R&D center in Sweden
1995, RMBL5 Bn 2005, Overseas sales
12% | sales, mainly from 2000, USD100mn exceeded domestic
el e i Eliie sales from overseas sales; a preferred
markets supplier of BT
10%
2001, Establishes 4 ALY, Bl
89 L R&D centers in US 2008:
- --sales USD23.3bn
- 2006, E§tab||she_d. (overseas occupied 75%);
6% T 2001, Divests non- Shanghai-based joint --personnel 87,502 (43%
core subsidiary R&D Center for R&D)
I Avansys to Emerson _-’ __14 R&D center
4% - .
- - --29 training center
=" - Top 4 mobile equipment
2% | =T vendotr 7
0% e—-———v--\-_r_\ | | | | | | | | | | | | | | | | | | | | )
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120 ¢ /7 | EPS Jy fi ‘*‘
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BE 6: #3815 15 X A TR 49 545 47
ART BF 2008 2009E 2010E 2011E
EX-T® STIN 44,293.4  62,481.3 84,641.4 104,551.4
Bl % 27% 41% 35% 24%
BEEH RS 28,963.8 42,084.9 56,980.3 69,321.3
#3) = o 17,938.8 27,199.3 36,477.0 45,070.2
R 3 BAEN E S 2,896.7 3,486.6 5,403.8 6,150.7
BB B REE S 8,128.3 11,398.9 15,099.6 18,100.3
FH 9,692.6 13,648.2 18,375.6  24,026.8
BREHKE R %, RERLMET S 5,637.0 6,748.2 9,285.4 11,203.3
EX-SZS-¥ S (29,492.5) (42,091.8) (57,526.7) (71,408.2)
EET A% (18,315.3)  (27,371.1)  (36,670.1)  (44,181.1)
#3) = o (11,480.8)  (18,006.0)  (23,710.0)  (28,844.9)
R BIENE S (1,738.0) (2,126.8) (3,296.3) (3,751.9)
B AR B RBAE (5,096.5) (7,238.3) (9,663.8)  (11,584.2)
F (7,393.0) (9,963.2)  (13,414.2)  (17,299.3)
AT A G, RS A 5 (3,784.2) (4,757.5) (7,442.4) (9,927.8)
B A BLA B An (415.9) (499.9) (677.1) (836.4)
EX-S% S b 14,385.0 19,889.7 26,437.6  32,306.7
EX il 14,800.9 20,389.5 27,1147 33,143.1
A E 33.4% 32.6% 32.0% 31.7%
EE T W% 10,648.5 14,713.8 20,310.3 25,140.2
#3) = o 6,458.0 9,193.4 12,766.9 16,225.3
LI BBENTE 1,158.7 1,359.8 2,107.5 2,398.8
BB RBAE S 3,031.9 4,160.6 5,435.9 6,516.1
FM 2,299.6 3,685.0 4,961.4 6,727.5
WM A%, REALT S 1,852.8 1,990.7 1,843.0 1,275.5
A (13,134.0) (17,520.0) (23,196.5) (28,187.9)
I (5,312.5) (7,060.4) (8,887.3)  (10,559.7)
& 32 % R (2,099.7) (2,749.2) (3,724.2) (4,600.3)
A %A (3,994.1) (5,935.7) (8,499.9)  (10,664.2)
W 43k Al (1,308.3) (874.7) (1,185.0) (1,463.7)
T BRI K (419.4) (900.0) (900.0) (900.0)
ANRNEE SR A (128.3) 20.0 20.0 20.0
FF W H 122.7 20.0 20.0 20.0
b F)78 1,245.4 2,409.6 3,281.1 4,158.8
) kb % 24.4% 93.5% 36.2% 26.8%
ANIE B 1,080.1 1,200.0 1,400.0 1,600.0
ERIZIN I SN 18.2 20.0 20.0 20.0
ELI 2 E# (81.1) (80.0) (80.0) (80.0)
AR 2,262.5 3,549.6 4,621.1 5,698.8
[5) bb % 31.0% 56.9% 30.2% 23.3%
F)’T 134 (350.6) (745.4) (970.4) (1,196.8)
éiﬂxff#mn& (251.7) (252.4) (328.6) (405.2)
AF) 8 1,660.2 2,551.8 3,322.1 4,096.9
) kb % 32.6% 53.7% 30.2% 23.3%
)8 F % 3.7% 4.1% 3.9% 3.9%
BB (FBHK) 1,343 1,762 1,762 1,762
382009 P AT Fag BRIk B (AR T ) 0.94 1.45 1.89 2.33
398 20094 FE A3+ 44 45 PR AR A 0.23 0.35 0.46 0.56
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