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( )
2006 2007 2008 2009E 2010E 2011E
() 0.466 0.470 0.541 0.689 0.896 1.275
45.01%  72.07%  72.50%  27.44%  30.00%  42.25%
() 0.685 0.824 1.161
EPS () N/A N/A N/A 0.690 0.865 1.118
() 42.44 57.54 19.45 31.38 24.14 16.97
() 27.80 40.13 13.79 27.78 N/A N/A
() 25.86 45.72 15.55 29.70 N/A N/A
PE/G( ) 0.94 0.80 0.27 1.14 0.80 0.40
A ( ) 56.71 124.49 282.90 282.90 282.90 282.90
( ) 110.50 188.60 282.90 282.90 282.90 282.90
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2009E

2010E

84.61 11152 133.68 204.78 269.90 191.72 471.47 326.09 861.28 844.74 1,652.7 879.7 20659 23757 3,207.2
YOY 31.80% 19.87% 53.19% 31.80% 74.68% 70.09% 82.68% 159.1% 91.89% 4.14% 25.00% 15.00% 35.00%
47.49% 42.31% 41.13% 40.13% 37.91% 37.06% 32.19% 35.02% 35.78% 34.16% 34.24% 38.37% 38.00% 38.50% 39.00%
44.4 64.3 78.7 1226 167.6 120.67 319.70 211.91 553.15 558.62 1,086.8 542.2 1,280.8 14611 1,956.4
YOY 44.81% 22.32% 55.80% 36.69% 90.77% 75.61% 73.02% 163.6% 96.48% -2.94% 17.85% 14.07%  33.90%
40.2 47.2 55.0 82.2 1023 71.05 151.76 114.18 308.13 288.56 565.88 337.51 785.03 914.66 1,250.8
YOY 17.42% 16.53% 49.46% 24.51% 48.32% 60.71% 103.0% 152.7% 83.65% 16.96% 38.73% 16.51% 36.75%
81.1% 75.07% 72.47% 83.37% 86.28% 98.39% 97.45% 97.85% 98.27% 100.0% 100.0% 100.0% 100.0% 100.0%  100.0%
101.6% 91.28% 84.64% 91.11% 93.71% 98.50% 97.27% 99.07% 99.27% 100.9% 100.0% 100.0% 100.0% 100.0%  100.0%
19.71 37.03 50.79 40.85 4292 314 1236 7.16 15.20
YOY 87.84% 37.18% 35.00% 5.06% -71.21% 128.1% 23.02%
-3.21% 12.17% 19.64% 19.64% 16.00% 34.42% 34.42% 15.00% 15.00%
20.3 325 40.8 32.8 36.0 2.06 8.10 608.9% 12.92
YOY 59.85% 25.51% -19.6% 9.82% -77.52% 195.7% 59.45%
-0.6 4.5 10.0 802.3% 6.9 1.08 4.25 1.07 2.28
YOY -812.8% 121.36% -19.6% -14.42% -38.06% -0.58%  -46.39%
18.90% 24.93% 27.53% 16.63% 13.72% 1.61% 255% 2.15% 1.73%
-1.60% 8.72% 15.36% 8.89% 6.29% 1.50% 2.73% 0.93% 0.73%
104.32 148.54 184.47 245.63 312.82 194.86 483.82 333.25 876.48 844.74 1652.7 879.7 20659 23757 3207.2
64.77 96.85 119.51 15543 203.63 122.73 327.80 217.99 566.07 558.62 1086.8 5422 1280.8 1461.1 1956.4
3955 5169 6496 90.20 109.19 7213 156.02 115.26 31041 286.13 565.88 337.51 785.03 914.66 1250.83
37.91% 34.80% 35.22% 36.72% 34.90% 37.02% 32.25% 34.59%  35.42% 33.87% 34.24% 38.37% 38.00% 38.50% 39.00%
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NOLIHE SECURITIES —
2006 2007 2008 2009E 2010E 2011E 2006 2007 2008 2009E 2010E 2011E
484 876 1,653 2,066 2,376 3,207 90 709 598 730 751 700
81.2% 88.6% 25.0% 15.0% 35.0% 33 55 165 206 224 243
-328 -566 -1,092 -1,281 -1,461 -1,956 156 304 404 474 540 804
% 67.8% 64.6% 66.1% 62.0% 61.5% 61.0% 100 111 81 117 133 178
156 310 561 785 915 1,251 379 1,179 1,248 1,527 1,649 1,925
% 32.2% 35.4% 33.9% 38.0% 38.5% 39.0% % 63.6% 81.0% 70.6% 74.3% 69.8% 67.1%
-3 -3 -9 -15 -18 -24 0 69 245 346 495 645
% 0.6% 0.4% 0.6% 0.8% 0.8% 0.8% 194 144 122 163 199 280
-54 -127 -242 -351 -392 -513 % 32.5% 9.9% 6.9% 7.9% 8.4% 9.8%
% 11.2% 14.5% 14.7% 17.0% 16.5% 16.0% 23 57 133 18 17 17
-30 -55 -104 -155 -166 -225 217 277 518 529 713 943
% 6.3% 6.3% 6.3% 7.5% 7.0% 7.0% % 36.4% 19.0% 29.4% 25.7% 30.2% 32.9%
EBIT 69 125 205 263 339 489 596 1,455 1,766 2,056 2,362 2,868
% 14.2% 14.3% 12.4% 12.8% 14.3% 15.3% 46 0 0 0 0 23
1 1 15 10 13 11 136 366 491 554 620 747
% -0.1% -0.1% -0.9% -0.5% -0.5% -0.4% 40 17 31 83 101 133
0 -2 -15 -1 0 0 222 383 522 638 721 903
0 0 0 0 0 0 0 0 0 0 0 1
0 -1 0 0 0 0 0 0 0 0 0 0
% n.a na 0.1% 0.0% 0.0% 0.0% 222 383 522 638 721 904
69 122 206 272 351 500 362 1,038 1,197 1,355 1,560 1,858
14.3% 14.0% 12.5% 13.1% 14.8% 15.6% 12 35 48 64 82 106
1 1 -3 6 6 6 596 1,455 1,766 2,056 2,362 2,868
70 123 202 278 357 506
14.4% 14.1% 12.3% 13.4% 15.0% 15.8%
-15 -22 -38 -67 -86 -121 2006 2007 2008 2009E 2010E 2011E
21.2% 18.0% 18.9% 24.0% 24.0% 24.0%
55 101 164 211 271 385 0.466 0.470 0.541 0.689 0.896 1.275
4 13 11 16 18 24 3.277 5.503 4.230 4.789 5.515 6.569
52 89 153 195 253 361 0.016 1.100 0.615 0.586 0.888 0.769
10.7% 10.1% 9.3% 9.4% 10.7% 11.2% 0.100 0.000 0.100 0.130 0.170 0.220
14.24% 8.55% 12.79% 14.39% 16.25% 19.40%
2006 2007 2008 2009E 2010E 2011E 8.64% 6.09% 8.66% 9.48% 10.73% 12.57%
52 0 164 211 271 385 13.45% 958% 13.38% 14.11% 15.67% 18.70%
4 0 0 0 0 0
17 0 86 13 15 20 54.66% 81.16% 88.56% 25.00% 15.00% 35.00%
1 0 -11 11 -6 -5 EBIT 41.85% 74.73% 63.81% 28.36% 28.53% 44.47%
-70 0 -65 -69 -29 -182 45.01% 72.07% 72.50% 27.44% 30.00% 42.25%
2 0 174 166 251 218 47.39% 144.05% 21.33% 16.43% 1491% 21.41%
-70 -118 -283 67 -43 -94
-1 -4 0 -101 -150 -150 22.6 18.5 24.6 25.0 25.0 22.0
0 0 0 0 0 0 174.1 195.8 135.0 135.0 135.0 150.0
-70 -122 -283 -34 -193 -244 14.3 36.4 543 55.0 55.0 50.0
0 595 2 0 0 0 139.6 59.0 27.0 28.6 30.4 31.8
46 -46 0 0 0 24
-12 -15 -14 0 -37 -49 / -11.73% -66.09% -48.05% -51.45% -45.76% -34.42%
34 534 -13 0 -37 -25 EBIT -107.1 -161.8 -13.6 -27.4 -26.3 -43.6
-34 412 -121 132 21 -51 37.26% 26.31% 29.54% 31.01% 30.50% 31.52%
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0 0 1 1 15
0 0 0 0 0
0 0 0 0 0 1.00 = 1.01~2.0= 2.01~-3.0=
2.00 2.00 1.68 167 1.70 3.01~4.0= 4.01~5.0=
( ) 180
22.7 160
20.7 140
1 2008-05-27 18.44 1953 21.59 187 120
2 2008-08-08 15.86 N/A 16.7 100
3 2008-12-30 10.64 N/A 147 80
4 2009-02-25 12.13 N/A 127 60
5  2009-04-28 13.96  16.60 19.10 107 4218
6  2009-06-16 14.98 N/A 67 5
7 2009-08-21 17.08 N/A S - T T
8  2009-10-26 19.35 N/A S g2 & & Z § & & 4
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