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2006 2007 2008 2009E 2010E 2011E
() 1.477 1.483 0.554 0.749 1.053 1.264
11.22% 0.37% -25.34%  35.22%  40.66%  20.07%
() 1.477 1.483 0.554 0.707 0.866 1.051
EPS () N/A N/A N/A 0.686 0.901 1.086
() 50.11 64.52 28.22 42.63 30.31 25.24
() 37.90 590.71 22.20 54.35 N/A N/A
() 25.86 45.72 15.55 29.70 N/A N/A
PE/G( ) 4.46 173.59 -1.11 121 0.75 1.26
A ( ) 28.30 59.20 118.39 213.42 213.42 213.42
( ) 113.10 113.10 226.20 226.20 226.20 226.20
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2004
204.2 237.53 300.55 411.35 379.81 515.27 593.08 706.69 816.01
Yoy N/A 16.31% 26.53% 36.87% -7.67% 35.66% 15.10% 19.16% 15.47%
97.7 111.78 128.67 165.19 156.78 279.47 292.35 311.35 338.16
Yoy N/A 14.44% 15.10% 28.39% -5.09% 78.25% 4.61% 6.50% 8.61%
106.5 125.75 171.89 246.16 223.03 235.80 300.72 395.34 477.85
Yoy N/A 18.03% 36.69% 43.21% -9.40% 5.73% 27.53% 31.46% 20.87%
69.47% 64.86% 58.00% 64.50% 59.21% 51.17% 45.19% 43.56% 39.93%
82.81% 78.68% 69.89% 83.10% 85.81% 77.60% 75.77% 76.79% 75.71%
73.9 112.34 204.67 207.85 227.73 409.87 566.83 676.72 877.86
Yoy N/A N/A 82.19% 1.55% 9.56 % 79.98% 38.29% 19.39% 29.72%
54.4 78.99 131.24 162.36 186.74 356.84 504.82 609.45 799.38
Yoy N/A N/A 66.16% 23.71% 15.02% 91.09% 41.47% 20.73% 31.16%
19.5 33.36 73.43 45.49 40.99 53.04 62.01 67.27 78.48
Yoy N/A N/A 120.16% -38.05% -9.90% 29.39% 16.92% 8.47% 16.67%
25.15% 30.68% 39.50% 32.59% 35.50% 40.70% 43.19% 41.71% 42.95%
15.19% 20.87% 29.86% 15.36% 15.77% 17.45% 15.62% 13.07% 12.44%
15.8 16.33 1281 18.59 33.88 81.84 152.64 238.88 349.96
Yoy N/A N/A -20.54% 43.30% 82.26% 141.56% 86.50% 56.50% 46.50%
13.2 15.60 12.36 14.02 37.99 66.81 118.49 186.63 275.16
Yoy N/A N/A -20.79% 13.40% 171.03% 75.88% 77.36% 57.51% 47.44%
2.6 0.72 0.61 4.57 -4.10 15.04 34.15 52.25 74.79
Yoy N/A N/A -15.21% 646.17% -189.72% -466.37% 127.11% 53.00% 43.15%
9.56% 7.91% 4.76% 5.44% 8.88% 11.64% 16.67% 21.57% 24.77%
2.00% 0.45% 0.25% 1.54% -1.58% 4.95% 8.60% 10.15% 11.85%
294.0 366.2 518.2 637.8 641.4 1,007.0 1,312.5 1,622.3 2,043.8
165.3 206.4 272.3 341.6 381.5 703.1 915.7 1,107.4 1,412.7
128.7 159.8 245.9 296.2 259.9 303.9 396.9 514.9 631.1
43.76% 43.65% 47.46% 46.45% 40.52% 30.18% 30.24% 31.74% 30.88%
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2003 2004 2005 2006 2007 2008 2009E 2010E 2011E
/ 2.30 2.48 2.82 2.87 2.90 2.61 2.39 2.58 2.74
YOY N/A 7.64% 13.59% 2.10% 0.77% -10.00% -8.26% 8.00% 6.00%
9711.26 10560.70 13293.53 14360.37 11688.11 16250.00 30250.00 | 38250.00 | 42250.00
6211.46 6191.50 7058.03 10483.07 7012.87 11375.00 16637.50 | 21037.50 | 23237.50
YOY N/A -0.32% 14.00% 48.53% -33.10% 62.20% 46.26% 26.45% 10.46%
143.04 153.47 198.72 301.35 203.14 296.54 397.89 543.37 636.20
YOY N/A 7.29% 29.48% 51.64% -32.59% 45.98% 34.18% 36.56% 17.08%
54.72% 66.78% 69.80% 66.00% 67.00% 53.80% 56.92% 60.11% 62.37%
64.77 50.98 60.01 102.46 67.04 137.00 171.42 216.75 239.42
YOY N/A -21.28% 17.71% 70.73% -34.57% 104.37% 25.12% 26.45% 10.46%
78.27 102.49 138.71 198.89 136.10 159.54 226.47 326.62 396.78
YOY N/A 30.94% 35.34% 43.39% -31.57% 17.22% 41.95% 44.22% 21.48%
/ 126.35 128.69 129.78 144.90 190.40 150.00 225.00 255.00 275.00
YOY N/A 1.85% 0.85% 11.65% 31.40% -21.22% 50.00% 13.33% 7.84%
169.00 261.00 366.00 428.16 506.40 1148.65 1394.44 1449.72 1672.81
104.30 162.50 247.90 214.08 133.20 247.63 242.86 205.13 218.66
YOY N/A 55.80% 52.55% -13.64% -37.78% 85.90% -1.92% -15.54% 6.60%
13.18 2091 32.17 31.02 25.36 37.14 54.64 52.31 60.13
YOY N/A 58.69% 53.84% -3.58% -18.24% 46.46% 47.11% -4.27% 14.96%
50.00% 50.00% 50.00% 53.74% 70.09% 47.04% 64.69% 68.85% 71.11%
6.59 10.46 16.09 14.35 7.58 19.67 19.29 16.30 17.37
YOY N/A 58.69% 53.84% -10.79% -47.15% 159.37% -1.92% -15.54% 6.60%
6.59 10.46 16.09 16.67 17.78 17.47 35.35 36.01 42.76
YOY N/A 58.69% 53.84% 3.63% 6.64% -1.71% 102.32% 1.87% 18.74%
/ 279.2 286.6 292.9 465.5 465.5 250.0 200.0 150.0 160.0
YOY N/A 2.62% 2.23% 58.92% 0.00% -46.30% -20.00% -25.00% 6.67%
45.00 94.00 150.00 114.94 282.08 574.16 531.50 489.00 489.00
44.30 93.90 146.90 114.94 282.08 574.16 531.50 489.00 489.00
YOY N/A 111.96% 56.44% -21.76% 145.41% 103.55% -7.43% -8.00% 0.00%
12.37 26.91 43.03 53.51 131.32 143.54 106.30 73.35 78.24
YOY N/A 117.52% 59.93% 24.34% 145.41% 9.31% -25.94% -31.00% 6.67%
40.00% 40.00% 40.00% 42.90% 48.00% 38.00% 33.00% 36.30% 37.75%
7.42 16.14 25.82 30.55 68.28 88.99 71.22 46.72 48.70
YOY N/A 117.52% 59.93% 18.33% 123.50% 30.33% -19.97% -34.40% 4.24%
4.9 10.8 17.2 23.0 63.0 54.5 35.1 26.6 29.5
YOY N/A 117.52% 59.93% 33.36% 174.59% -13.46% -35.69% -24.10% 10.93%
/ 1.58 3.45 2.95 3.00 3.00 0.00 0.00 0.00 0.00
YOY N/A 118.16% -14.41% 1.61% 0.00% -100.00% #DIV/O! #DIV/0! #DIV/O!
642.9 844.2 407.8 0.0 0.0 0.0 0.0 0.0 #REF!
642.90 844.20 407.80 0.00 0.00 0.00 0.00 0.00 #REF!
YOY N/A 31.31% -51.69% -100.00% #DIV/0! #DIV/0! #DIV/O! #DIV/O! #REF!
10.17 29.12 12.04 0.00 0.00 0.00 0.00 0.00 0.00
YOY N/A 186.47% -58.65% -100.00% #DIV/O! #DIV/0! #DIV/O! #DIV/0! #DIV/O!
30.00% 30.00% 30.00% 30.00% 0.00% 0.00% 0.00% 0.00% 0.00%
7.12 20.38 8.43 0.00 0.00 0.00 0.00 0.00 0.00
YOY N/A 186.47% -58.65% -100.00% #DIV/O! #DIV/0! #DIV/O! #DIV/0! #DIV/O!
3.0 8.7 3.6 0.0 0.0 0.0 0.0 0.0 0.0
YOY N/A 186.47% -58.65% -100.00% #DIV/O! #DIV/0! #DIV/0! #DIV/0! #DIV/0!
25.47 7.12 14.59 25.47 20.00 38.05 34.24 37.67 41.43
30.00% 30.00% 30.00% 30.00% 30.60% 11.16% 11.16% 16.16% 21.16%
17.83 13.88 33.80 30.42 31.58 32.67
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00
204.23 237.53 300.55 411.35 379.81 515.27 593.08 706.69 816.01
97.68 111.78 128.67 165.19 156.78 279.47 292.35 311.35 338.16
106.54 125.75 171.89 246.16 223.03 235.80 300.72 395.34 477.85
52.17% 52.94% 57.19% 59.84% 58.72% 45.76% 50.71% 55.94% 58.56%
. 4
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2003 2004 2005 2006 2007 2008 2009E 2010E 2011E
399.20 460.00 966.30 700.00 715.00 1,015.00 1,135.00 1,195.00 1,555.00
396.20 420.70 806.20 833.15 589.58 865.00 1,075.00 1,165.00 1,375.00
YOY N/A 6.18% 91.63% 3.34% -29.23% 46.71% 24.28% 8.37% 18.03%
99.25% 91.46% 83.43% 119.02% 82.46% 85.22% 94.71% 97.49% 88.42%
/ 47,562 55,838 68,941 55,842 50,258 50,258 50,258 50,258 50,258
18.84 2349 55.58 46.52 29.63 43.47 54.03 58.55 69.10
YOY N/A 24.66% 136.60% -16.29% -36.31% 46.71% 24.28% 8.37% 18.03%
428.80 810.60 876.20 700.00 715.00 1,065.00 1,205.00 1,275.00 1,695.00
566.70 615.40 989.00 788.10 589.58 890.00 1,135.00 1,240.00 1,485.00
YOY N/A 8.59% 60.71% -20.31% -25.19% 50.95% 27.53% 9.25% 19.76%
132.16% 75.92% 112.87% 112.59% 82.46% 83.57% 94.19% 97.25% 87.61%
/ 18,556.60 19,307.80 21,271.00 17,229.51 15,506.56 15,506.56 15,506.56 | 15,506.56 [ 15,506.56
10.52 11.88 21.04 13.58 9.14 13.80 17.60 19.23 23.03
YOY N/A 12.99% 77.05% -35.45% -32.67% 50.95% 27.53% 9.25% 19.76%
654.40 784.60 1,258.70 700.00 715.00 1,065.00 1,205.00 1,625.00 1,835.00
568.00 789.60 985.80 979.35 589.58 890.00 1,135.00 1,415.00 1,730.00
YOY N/A 39.01% 24.85% -0.65% -39.80% 50.95% 27.53% 24.67% 22.26%
86.80% 100.64% 78.32% 139.91% 82.46% 83.57% 94.19% 87.08% 94.28%
/ 52973.60 55191.20 67266.20 54,485.62 49,037.06 49,037.06 49,037.06 | 49,037.06 | 49,037.06
30.09 43.58 66.31 53.36 28.91 43.64 55.66 69.39 84.83
YOY N/A 44.83% 52.16% -19.53% -45.82% 50.95% 27.53% 24.67% 22.26%
7.70 15.10 30.20 39.74 57.27 138.27 168.17 185.67 274.26
6.30 13.70 24.60 32.37 46.65 112.63 136.99 151.25 223.40
YOY N/A 117.46% 79.56% 31.59% 44.11% 141.43% 21.63% 10.41% 47.71%
81.82% 90.73% 81.46% 81.46% 81.46% 81.46% 81.46% 81.46% 81.46%
/ 847302 857591 897398 900000 1170000 1228500 1289925 1354421 1422142
5.34 11.75 22.08 29.13 54.58 138.36 176.71 204.85 317.71
YOY N/A 120.10% 87.90% 31.97% 87.35% 153.50% 27.71% 15.93% 55.10%
(
0.00 0.00 0.00 2.30 18.38 28.50 56.99 74.09 96.31
0.00 0.00 0.00 2.50 2.50 2.50 2.50 2.50 2.50
0.00 0.00 0.00 5.75 45.96 71.24 142.48 185.22 240.78
9.16 21.64 39.67 59.51 59.51 77.36 100.56 120.68 142.40
0.00 0.00 0.00 0.00 0.00 22.00 19.80 18.81 0.00
0.00% 0.00% 0.00% 0.00% 0.00% 50.00% 47.50% 45.00% 0.00%
73.95 112.34 204.67 207.85 227.73 409.87 566.83 676.72 877.86
54.40 78.99 131.24 162.36 186.74 356.84 504.82 609.45 799.38
26.43% 29.69% 35.88% 21.89% 18.00% 12.94% 10.94% 9.94% 8.94%
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0 i
NOLIHE SECURITIES —
2006 2007 2008 2009E 2010E 2011E 2006 2007 2008 2009E 2010E 2011E
638 641 1,007 1,313 1,622 2,044 254 191 109 50 50 50
0.6% 57.0% 30.3% 23.6% 26.0% 35 11 53 43 53 67
-342 -382 -703 -916 -1,107 -1,413 389 763 990 1,267 1,532 1,955
% 53.6% 59.5% 69.8% 69.8% 68.3% 69.1% 27 51 76 84 102 129
296 260 304 397 515 631 705 1,015 1,228 1,445 1,737 2,201
% 46.4% 40.5% 30.2% 30.2% 31.7% 30.9% % 57.0% 64.4% 67.5% 73.2% 75.0% 77.8%
-1 -1 -2 -2 -2 -3 21 25 28 29 28 28
% 0.1% 0.2% 0.2% 0.1% 0.1% 0.1% 435 450 492 460 508 554
-31 -45 -64 -84 -104 -131 % 35.2% 28.5% 27.1% 23.3% 21.9% 19.6%
% 4.8% 7.0% 6.4% 6.4% 6.4% 6.4% 77 83 64 37 41 43
-73 -44 -81 -104 -120 -141 532 561 592 528 579 627
% 11.4% 6.9% 8.0% 7.9% 7.4% 6.9% % 43.0% 35.6% 32.5% 26.8% 25.0% 22.2%
EBIT 192 170 157 207 289 356 1,237 1,576 1,820 1,973 2,316 2,828
% 30.1% 26.5% 15.6% 15.8% 17.8% 17.4% 43 312 317 254 358 606
-21 -7 -20 -26 -29 -43 44 61 105 109 132 167
% 3.4% 1.1% 1.9% 2.0% 1.8% 2.1% 72 36 33 96 138 170
0 1 -3 0 0 0 159 409 455 459 628 944
0 0 0 0 0 0 8 7 98 128 148 158
3 5 2 5 5 5 2 1 0 0 0 0
% 1.6% 2.9% 1.6% 2.6% 1.9% 1.5% 169 417 553 587 776 1,102
173 169 137 187 264 319 1,066 1,159 1,250 1,369 1,524 1,710
27.1% 26.4% 13.6% 14.2% 16.3% 15.6% 1 0 17 17 17 17
-1 7 4 5 5 5 1,237 1,576 1,820 1,973 2,316 2,828
172 176 142 192 269 324
27.0% 27.4% 14.1% 14.6% 16.6% 15.8%
-4 -8 -17 -22 -31 -37 2006 2007 2008 2009E 2010E 2011E
2.4% 4.6% 11.7% 11.6% 11.6% 11.6%
168 168 125 169 238 286 1.477 1.483 0.554 0.749 1.053 1.264
1 0 0 0 0 0 9.430 10.248 5527 6.052 6.736 7.558
167 168 125 169 238 286 1.610 -1.222 -0.043 -0.113 0.169 -0.217
26.2% 26.1% 12.4% 12.9% 14.7% 14.0% 0.000 0.700 0.300 0.225 0.369 0.442
15.67% 14.47% 10.02% 12.37% 15.63% 16.73%
2006 2007 2008 2009E 2010E 2011E 13.50% 10.64% 6.88% 8.58% 10.28% 10.11%
167 168 125 169 238 286 16.81% 10.97% 8.27% 10.37% 12.48% 12.66%
1 0 0 0 0 0
52 69 87 40 40 44 23.08% 057% 56.99% 30.34% 23.60% 25.98%
15 3 12 24 20 34 EBIT 959% -11.83% -7.38% 31.77% 39.23% 23.46%
-52 -378 -234 -258 -260 -413 11.22% 0.37% -25.34% 35.22% 40.66% 20.07%
182 -138 -10 -25 38 -49 66.25% 27.37% 15.48% 839% 17.41% 22.11%
-207 -105 -72 23 -86 -87
-1 -2 -4 -1 0 0 12.7 12.4 10.5 10.0 10.0 10.0
-1 0 4 5 5 5 358.3 550.9 455.1 505.1 505.1 505.1
-209 -107 -72 27 -81 -82 38.8 40.9 37.2 35.2 35.2 35.2
683 0 0 0 0 0 217.7 248.7 1735 123.8 92.6 81.7
-318 268 53 -33 124 258
-117 -85 -53 -27 -81 -127 -18.98% 11.04% 24.17% 23.98% 29.59% 41.36%
249 182 0 -60 43 131 EBIT 9.0 24.6 8.0 8.0 99 8.3
222 -63 -82 -59 0 0 13.69% 26.45% 30.39% 29.76% 33.49% 38.96%
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0 0 0 0 0 1.00 = 1.01~2.0= 2.01~3.0=
0 1.00 1.44 150 2.16 3.01~4.0= 4.01~5.0=
( ) 72.51 180
62.51 iig
1 2008-04-29 33.26 86.90 91.73 6 51 120
2 2008-08-20 18.82 N/A ' 100
3 2008-09-22 15.12 N/A 42.51 80
4  2008-10-21 14.76 N/A 32.51 60
5  2008-12-02 16.21 N/A 2 51 ‘2‘8
6  2009-04-09 20.67 N/A 1951 5
7 2009-08-02 26.14 2581 27.84 5 5 % 3§ 8 g 3 g8 8
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