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A KIPASEIRIE AR NG E 09 F8 AMFENEFBHEITT
KA, a8 5 Ribidt o it T+ 5T T KIEAEHIL, #HiX
258 T EANKERT 5 A3 AE R GG PRR AN, 2R FRT T 5 £ x5 R AR
WEBRE 6 LI )R RIE T BN FH A0 AE R AT gk A 5 An, {2R R
ET M RAEAING b EIR, 3t FARZ NGB EAEMN, W2 —

NFAROGE 5 Fa PR IE

AR BAVFTE GG AT, NS4 09, 100 11 F84FA b itia H ¥4
SRBER 2T%, 30MAR 21%; BHTAEA BEE A MG K 2%, 3SWAE T5%,
ZaTEAGHEBERK, ROFRAE) 0 09, 100 11 F5538
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Rg., w2 SERAIERE. HaiF. Me. mERA A
RIITH. RRNE 09 Fa9A G2 ¥R LA FTg K, {228 FKib
BATEMERARA T, Mk 100 11 FhTFEAYGHRERK—F
& TA2IG A0 T MR s T ELiB 3G An T 8] A8 s, B sAB A a8 A
MFRE LK, PToh 28 AN RS B, RAFRIHA 8 ALK R A 09,
100 11 4Rl b o T 35%. bk 35%. k3K 30%, 478 M A 09. 10.

11 SR s A LAk 20%. 40%. 30%.

1RIE BAV AT Ao fBa%, HBATFMAE] 09, 10, 11 Fa78 ki
A H 18, 24270, 26. 6 4L5T 33. 52 45T, SR AR 0. 17 7T, 0. 29

7. 0. 35 7T,

Figure 25 B ATN #45: 124

A 4% 5 20084 2009E 2010 2011B

h FiE Ay 18.82 12 19.6 23.52
0 13.01 6.2 7 10
Bt 31.83 18.2 26.6 33.52

TR LIRS P

Figure 26 ZlR AN #/5: BH L

EX-LIE 5 2008A 2009E 2010E 2011E

ATIE A 683. 00 443.95 599.33 779.13
8 A 339.00 406. 80 569.52 740. 38
RIIF 216. 00 198.17 226. 00 237.99
H A 268. 00 134.00 201. 00 220. 00
ot 1505. 00 1182.92 1595. 85 1977. 50
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Figure 27 &A|fmk ¥45: BF T

)& ¥l B A
LitEE 2008E 2009E 2010E 20118
X2 SN 3210. 79 1819. 88 2659.75 3351. 69
Bk R A 1505. 28 1182.92 1595. 85 1977.50
B A AL B Aa 0.00 0. 00 0. 00 0. 00
Tk A 0. 00 0. 00 0. 00 0. 00
&5 % A 74. 68 51. 48 68. 55 90. 59
4% A 38. 87 30. 00 42.00 56. 00
T = BAEAR K 234. 61 0. 00 0. 00 0. 00
ARME R T E -7.15 0. 00 0. 00 0. 00
AW E -37. 34 48. 00 90. 00 128. 00
& ) 1312. 87 603. 48 1043. 35 1355. 60
B Ak SN 122. 54 53. 86 71. 69 20. 00
Bk 1.20 0.58 0.77 0.85
)3 E R 1434.20 656. 76 1114.27 1374.75
FRAFHL 152.57 52. 47 89. 86 122. 31
A 1281. 63 604. 30 1024. 41 1252.43
VHAE AR B 48.51 20. 45 37.43 45.16
V2 B B8] A1 1233.12 583.85 986. 98 1207. 27
EBITDA 1690. 59 1075. 20 1639. 31 2021. 67
EPS (/L) 0. 36 0.17 0.29 0.35
KA R R HIE ST T

Figure 28 RJATib,3) {518 4R

EAREL | EAEAR | PB 08EPS 09EPS 08PE 09PE
601866.SH | FiffEiz 2.12 0. 01 -0.15 426.78 | -
600896. SH | g2k 3.81 0.23 0.18 39. 38 52.55
600087. SH | KALhiE 2.53 0.37 0.1 18. 43 70. 30
600798. SH | FilikiE 2.63 0. 52 0.12 16. 11 48.83
601872. SH | BRI #A5 1. 96 0. 36 0.17 15. 04 32. 41
601919. SH | k¥ 3.13 1. 06 -0. 56 12.96 | -

600428. SH | FiZAUE 3.29 1.11 0.22 9.57 49.72
600026.SH | %R 2.12 1.58 0.43 8. 38 33.25
#18 2.70 0. 66 0. 06 68. 33 47.84
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Figure 29 —#kBHHAANT T ikt o4 H R
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kB % PR
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BT R HXHYPE 300 FEHEIE 10504 L.

AR G BBRIE T ATFBORE, FRA w) X A5 BRI P 5E B AMEAT AT ORAIE . 3 ) AR
B, IFAKY O IR IR S5 S S (R AN BAEAN o Bz vl B G DR AR HR S FE N BB 5 | R AR A AT
SRR RN DT A w] sSCHRHLR T] BE <> R RS h B4R 2K & 5 BT R AT BESR Sk~ I FEAT AL 5, 3T
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The report is based on public information. Whilst every effort has been made to ensure the accuracy of the information
in this report, neither the CSCO nor the authors can guarantee such accuracy and completeness or reliability of the
information contained herein. Furthermore, it is published solely for reference purposes and is not to be construed as a
solicitation or an offer to buy or sell securities or related financial instruments. The CSCO and its employees do not
accept responsibility for any losses or damages arising directly, or indirectly, from the use of this report. CSCO or its
correlated institutions may hold and trade securities issued by the corporations mentioned in this report, and provide or
try to provide investment banking services for those corporations as well. All rights reserved by CSCO.
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