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Bk 1: BTk 8 BAK-F LA
Growth:
AR J#EM O08EPS 09EPS 10EPS 11EPS O08PE 09PE 10PE 11PE 09PEG -

ferafzi@  13.92  0.2095 0.5145 0.6159 0.7615 66.44 27.06 22.60 1828 0.43 63.0%
AiEH 4 2135 04171 05805 0.7859 1.0303 51.19 36.78 27.17 20.72 1.04 35.2%
w#is 4834 04913 08675 1.1006 1.3703 98.39 5572 4392 3528 131 42.6%
fepE Rk 1447 0.4385 04993 0.6005 0.7391 33.00 28.98 24.10 1958 1.52 19.1%
FrgAHH 56.2 0.7088 0.8984 1.2144 1587 7929 6256 46.28 3541  2.03 30.9%

R 415 0.6751 0.7659 0.9248 1.1106 61.47 54.18 4487 37.37 299 18.1%

T iE 3143 0465 0.673 0.855 1070 6396 4548 3554 28.00 141 33.0%
ESLEA 3263 0490 0.688 0.874 1100 6496 4421 3482 2777 155 34.8%
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Bk 2: RATLASBEARFLE (% EFHAR)

Growth:
N 8] &M 08EPS 09EPS 10EPS 11EPS O08PE O09PE 10PE 11PE 09PEG 3y
fela4zi@ 13.92  0.2095 05145 0.6159 0.7615 66.44 27.06 2260 1828 0.43 63.0%
Fies 4 2135 04171 05805 0.7859 1.0303 51.19 36.78 27.17 2072 1.04 35.2%
w#3 4834 04913 0.8675 1.1006 1.3703 9839 5572 43.92 3528 131 42.6%
ALpE X% 1447 04385 0.4993 0.6005 0.7391 33.00 2898 2410 1958 152 19.1%

T iE 1791 0428 0548 0.701 0.896 58.82 3288 2563 20.15 1.18 38.9%
ESLEA 2452 0389 0615 0.776 0975 6226 37.13 2945 2346 1.08 40.0%
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¥l BAL 06A 07A 08A 09E 10E 11E 08Vs07 09vVs08  10Vs09  11Vs10
EX-DT S IN 155.16  174.85  160.88 175 200 240 -8.0% 8.8% 143%  20.0%
WKE® | 0.00% 1269% -7.99%  8.78%  1429% 20.00%  -20.7% 16.8% 5.5% 5.7%
EX3! 71.49 81.85 76.32 85 98 118 -6.8% 11.4% 15.3%  20.4%
ZOEAE (%) | 46.07%  46.81%  47.44%  4857%  49.00%  49.17% 0.6% 1.1% 0.4% 0.2%
EX- 2T S5 3 83.68 93.00 84.55 90 102 122 9.1% 6.4% 13.3%  19.6%
B A B e 0.36 0.16 0.17 0.18 0.20 0.24 8.0% 0.4% 143%  20.0%
SN E %) | 023%  0.09%  011%  0.10%  0.10%  0.10% 0.0% 0.0% 0.0% 0.0%
EX-2 % SR 71.12 81.69 76.15 84.83 97.80  117.76 -6.8% 114%  153%  20.4%
#1718 % 32.17 41.86 35.69 36.75 38.40 46.80 -14.7% 3.0% 45%  21.9%
B A E %) | 20.73%  23.94% 22.19% 21.00% 19.20%  19.50% -1.8% -1.2% -1.8% 0.3%
HER R 7.95 14.77 11.28 12.25 14.40 18.00 -23.6% 8.6% 17.6%  25.0%
HERME® | 513%  845%  7.01%  7.00%  7.20%  7.50% -1.4% 0.0% 0.2% 0.3%
FR% A 17.13 23.61 17.18 18.38 22.00 26.40 -27.2% 6.9% 19.7%  20.0%
FE%ME®% | 11.04% 1350% 10.68%  10.50%  11.00%  11.00% -2.8% -0.2% 0.5% 0.0%
4% R 7.09 3.48 7.23 6.125 2 2.4 107.6% -15.3%  -67.3%  20.0%
MEHRRE® | 457%  1.99%  450%  350%  1.00%  1.00% 2.5% -1.0% -2.5% 0.0%
= BALR K 0.10 -0.58 0.03 0.00 0.00 0.00 105.7%  -100.0% - -
BAARAE %) | 007%  -0.33%  0.02%  0.00%  0.00%  0.00% 0.4% 0.0% 0.0% 0.0%
NARMNAL T B H I 0.00 0.00 0.00 0.00 0.00 0.00 - - - .
BRFAKE 0.00 0.00 0.00 0.00 0.00 0.00 - 5 5 -
& W A3 38.85 40.41 40.42 48.08 59.40 70.96 0.0% 18.9%  236%  19.5%
WEKE® | 000%  401%  0.04%  18.93% 23.56%  19.46% -4.0% 18.9% 4.6% -4.1%
FLAEE (%) | 2504% 23.11% 25.13% 27.47%  29.70%  29.57% 2.0% 2.3% 2.2% -0.1%
BRI AR 1.41 4.77 3.01 2.63 3.00 3.60 -36.8% -12.9%  14.3%  20.0%
G E %) | 091%  273%  1.87%  150%  150%  1.50% -0.9% -0.4% 0.0% 0.0%
#1330 40.26 45.17 43.43 50.70 62.40 74.56 -3.8% 16.7%  23.1%  19.5%
B PRAFHL 2.54 3.13 5.41 7.61 9.36 11.18 72.7% 405%  231%  19.5%
RIRFAFHE % | 6.31%  6.94%  12.46% 1500%  15.00%  15.00% 5.5% 2.5% 0.0% 0.0%
% F) 8 37.72 42.04 38.02 43.10 53.04 63.38 -9.6% 13.3%  23.1%  19.5%
B VHEMEAME 0.00 0.00 0.00 0.00 0.00 0.00 - - - -
&AL E (%) | 0.00%  0.00%  0.00%  0.00%  0.00%  0.00% 0.0% 0.0% 0.0% 0.0%
Va2 & BN B) B AR A 37.72 42.04 38.02 43.10 53.04 63.38 -9.6% 133%  231%  19.5%
HWKE® | 000%  11.45%  -9.56%  13.34%  23.08% 19.49% = -21.0% 22.9% 9.7% -3.6%
HFVEE %) | 24.31% 24.04%  23.63% 24.63%  26.52%  26.41% -0.4% 1.0% 1.9% -0.1%
MAERAE () 0.419 0.467 0.423 0.359 0.442 0.528 -9.5% -15.0%  23.1%  19.5%
RATENEA#E EPS (L) 0.314 0.350 0.317 0.359 0.442 0.528 -9.6% 13.3%  23.1%  19.5%
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	图表1：同行业公司估值水平比较
	图表2：同行业公司估值水平比较（剔除上市新股）
	图表3：公司利润表预测                                                       

