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( )
2006 2007 2008 2009E 2010E 2011E
() 0.416 1.101 0.073 0.088 0.114 0.307
-5.09% 164.77% -88.05%  19.89%  30.32% 168.82%
() 0.088 0.114 0.307
EPS () N/A N/A N/A 0.097 0.289 0.428
() 9.30 18.83 39.79 71.85 55.13 20.51
() 14.23 25.50 10.12 10.12 N/A N/A
() 25.86 45.72 20.60 20.60 N/A N/A
PE/G( ) N/A 0.11 N/A 3.61 1.82 0.12
A ( ) 291.33 446.40 887.76 1,684.80 1,684.80 1,684.80
( ) 936.00 936.00 1,684.80 1,684.80 1,684.80 1,684.80
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471 532 596
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96% 452 511 572
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| | 20084 J23somm _ /2350mm_____ [6-30mm*1500-2000mm | 100
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20
2003 2004 2005 2006 2007 2008 2009E
71.4 78.4 70.4 67.5 86.6 76.4 100.0
40.4 47.2 52.2 55.3 57.3 45.1 60.0
92.6 102.9 111.9 108.5 145.2 161.4 170.0
0.0 6.9 96.9 110.5 126.5 142.2 135.0
204.4 235.4 3315 341.7 415.6 4251 465.0
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21

100%
14%
+ 2009~2011 238.28 244.37 261.29
-16.0% 2.6% 6.9%
2009~2011 148 192 5.18 19.9%
30.3% 168.8%
EPS 0.088 0.157 0.308 19.9% 30.3%
168.8%
100%
09 595 08 40.0%
22
2003 2004 2005 2006 2007 2008 2009E
71.4 78.4 70.4 67.5 86.6 76.4 160.0
40.4 47.2 52.2 55.3 57.3 45.1 60.0
92.6 102.9 111.9 108.5 145.2 161.4 170.0
0.0 6.9 96.9 110.5 126.5 142.2 135.0
60.0
10.0
204.4 235.4 331.5 341.7 415.6 425.1 595.0
2009~2011 284.55 298.72 304.70
0.4% 5.0% 2.0%
2009~2011 527 933 16.71
351.7% 67.6% 78.9%
2009~2010 EPS 0.137 0.242 0.433
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EPS
16.84 1.92 0.114
38.55 9.33 0.242
128.92% 385.94% 112.27%
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2006 2007 2008 2009E  2010E  2011E 2006 2007 2008 2009E  2010E  2011E
15,708 22,005 28,354 23,828 24,437 26,129 1,108 1,143 1,216 1,200 1,200 1,200
40.1% 28.9% -16.0% 2.6% 6.9% 1,557 928 1,129 1,096 1,124 1,202
-14,616 -20,134 -27,105 -22,977 -23,497 -24,677 2,420 4,333 4,591 3,903 3,991 4,192
% 93.1% 91.5% 95.6% 96.4% 96.2%  94.4% 511 409 227 462 472 496
1,092 1,871 1,249 850 940 1,452 5,596 6,813 7,163 6,661 6,787 7,089
% 6.9% 8.5% 4.4% 3.6% 3.8% 5.6% % 60.5% 62.5% 64.1% 61.5% 60.9% 61.0%
-73 -100 -93 -119 -122 -131 91 86 86 87 86 86
% 0.5% 0.5% 0.3% 0.5% 0.5% 0.5% 3,559 3,929 3,734 4,067 4,258 4,413
-107 -134 -173 -145 -149 -159 % 38.5% 36.0% 33.4% 37.6% 38.2% 38.0%
% 0.7% 0.6% 0.6% 0.6% 0.6% 0.6% 1 0 0 9 17 23
-196 -102 -210 -143 -147 -157 3,651 4,091 4,020 4,165 4,362 4,524
% 1.2% 0.5% 0.7% 0.6% 0.6% 0.6% % 39.5% 37.5% 359% 385% 39.1% 39.0%
EBIT 715 1,534 774 443 522 1,005 9,247 10,903 11,183 10,826 11,150 11,614
% 4.6% 7.0% 2.7% 1.9% 2.1% 3.8% 2,558 2,543 2,360 3,034 3,262 3,199
-169 -200 -223 -241 -264 -314 1,888 3,365 3,998 2,692 2,756 2,918
% 1.1% 0.9% 0.8% 1.0% 1.1% 1.2% 293 113 168 468 475 491
0 -6 -434 -4 0 0 4,739 6,021 6,525 6,193 6,493 6,607
0 0 0 0 0 0 1,016 545 290 290 290 291
0 17 9 2 2 2 2 3 4 0 0 0
% n.a 1.2% 6.1% 1.0% 0.8% 0.3% 5,757 6,570 6,820 6,483 6,783 6,898
546 1,345 125 200 260 693 3,490 4,334 4,363 4,342 4,367 4,716
3.5% 6.1% 0.4% 0.8% 1.1% 2.7% 0 0 0 0 0 0
12 -8 20 -3 -3 -3 9,247 10,903 11,183 10,826 11,150 11,614
558 1,337 145 197 257 690
3.6% 6.1% 0.5% 0.8% 1.1% 2.6%
-168 -306 -22 -49 -64 -173 2006 2007 2008 2009E 2010E 2011E
30.1% 22.9% 15.2% 25.0% 25.0%  25.0%
390 1,031 123 148 193 518 0.417 1.101 0.073 0.088 0.114 0.307
-1 0 0 0 0 0 3.729 4.630 2.590 2.577 2.592 2.799
391 1,031 123 148 193 518 -0.061 1.271 0.294 0.225 0.557 0.760
2.5% 4.7% 0.4% 0.6% 0.8% 2.0% 0.200 0.200 0.100 0.100 0.100 0.100
11.16% 23.79% 2.82% 3.40% 4.41% 10.98%
2006 2007 2008 2009E 2010E 2011E 4.21% 9.45% 1.10% 1.36% 1.73% 4.46%
389 1,031 123 148 193 518 7.09% 1594% 9.35% 4.33% 4.94% 9.19%
0 0 0 0 0 0
382 399 854 472 512 548 5.71% 40.09% 28.86% -15.97% 2.56% 6.92%
217 220 104 449 290 339 EBIT -0.36% 113.90% -49.57% -42.79% 17.92% 92.55%
-1,047 -460 -586 -691 -56 -125 -5.09% 164.77% -88.05% 19.89% 30.32% 168.82%
-58 1,189 495 378 939 1,281 10.67% 17.91% 2.56% -3.19% 2.99% 4.16%
-156 -185 -113 -799 =712 -713
-85 4 0 -1 0 0 8.3 5.6 2.6 5.8 5.8 5.8
0 0 0 2 2 2 53.3 61.2 60.1 62.0 62.0 62.0
-241 -180 -113 -798 -710 -711 23.8 21.8 22.2 22.0 22.0 22.0
0 0 0 0 0 0 73.6 56.7 46.5 58.9 57.3 53.0
83 -470 -428 669 229 -63
-653 -400 -320 -266 -457 -507 70.64% 44.88% 32.87% 48.90% 53.87% 48.55%
-569 -870 -749 404 -229 -570 EBIT 4.3 7.7 35 1.8 2.0 3.2
-868 139 -367 -16 0 0 62.25% 60.25% 60.98% 59.89% 60.84% 59.40%
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