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48,760.8 47,3273 18,065.1 22,039.7 30,878.5
Growth(%) 45.2% -2.9% -61.8% 22.0% 40.1% 09
3,165.4 1,406.9 822.5 1,160.4 1,676.5 2009-10-28
Growth(%) 12.2% -55.6% -41.5% 41.1% 44.5%
(%) 10.2% 11.5% 13.1% 14.0% 14.3%
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EV/EBITDA 16.1 8.2 15.1 11.1 8.6
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2007 2008 2009E 2010E 2011E 2007 2008 2009E 2010E 2011E
48,760.8 47,327.3 18,065.1 22,039.7 30,8785
43,803.6 41,873.8 15,696.4 18,9649 26,476.2 45.2% -2.9% -61.8% 22.0% 40.1%
55.6 28.0 10.8 13.2 18.5 9.1% -48.9% -37.3% 41.3% 46.6%
1,152.8 1,079.7 578.1 661.2 864.6 12.2% -55.6% -41.5% 41.1% 44.5%
1,598.1 1,661.5 1,716.2 1,102.0 1,389.5 EBITDA 21.4% -39.6% -28.9% 34.2% 31.3%
371.7 195.7 171.0 293.2 286.7 EBIT 18.5% -48.7% -34.9% 45.4% 38.9%
62.6 702.2 235.5 -59.6 98.6 NOPLAT 21.4% -49.1% -41.1% 44.9% 37.5%
274.7 -437.7 -90.0 - - 62.0% 5.1% -10.3% 3.4% 10.7%
1,466.3 418.3 1,540.0 500.0 550.0 34.2% -14.9% 17.7% 6.4% 8.8%
3,457.4 1,767.0 1,107.0 1,564.8 2,294.3
42.9 160.1 73.0 100.0 111.0 10.2% 11.5% 13.1% 14.0% 14.3%
3,500.3 1,927.0 1,180.0 1,664.8 2,405.3 7.1% 3.7% 6.1% 7.1% 7.4%
174.7 241.8 2124 299.7 433.0 6.5% 3.0% 4.6% 5.3% 5.4%
3,165.4 1,406.9 8225 1,160.4 1,676.5 EBITDA/ 9.0% 5.6% 10.4% 11.4% 10.7%
2007 2008 2009E 2010E 2011E EBIT/ 7.9% 4.1% 7.1% 8.4% 8.4%
3,054.4 3,101.4 9,773.9 11,0419 12,129.2
924.3 386.6 386.6 386.6 386.6 41 51 148 130 99
10,047.0 5,077.8 3,385.4 3,843.4 4,982.9 40 48 84 53 47
757.7 853.4 297.0 362.3 507.6 146 164 360 302 250
1,693.9 1,014.4 857.4 762.6 895.0 52 51 76 56 48
7,715.4 7,833.4 2,107.2 2,727.8 3,772.0 46 62 115 54 49
173.9 551.5 507.5 513.5 526.7 238 285 675 565 442
4,153.6 1,264.6 1,264.6 1,264.6 1,264.6 105 137 349 275 210
912.8 1,602.6 1,601.8 1,601.8 1,601.8 ROE 19.0% 11.3% 5.5% 7.3% 9.7%
49.0 79.2 79.0 79.0 79.0 ROA 8.2% 4.9% 2.9% 3.8% 4.9%
6,341.5 7,153.8 7,706.2 8,220.9 8,715.9 ROIC 34.1% 10.7% 6.0% 9.7% 12.9%
693.5 943.6 716.1 579.7 497.8
2,360.4 2,645.5 2,637.5 2,5635.6 2,5633.9 2.4% 2.3% 3.2% 3.0% 2.8%
1,514.2 2,050.2 2,015.5 2,015.9 2,016.1 3.3% 3.5% 9.5% 5.0% 4.5%
40,3919 34,5579 33,2355 35,9354 39,909.0 0.8% 0.4% 0.9% 1.3% 0.9%
2,696.6 2,206.7 2,400.0 2,500.0 2,600.0 / 6.4% 6.2% 13.6% 9.3% 8.2%
8,375.3 5,974.7 2,279.2 3,221.4 4,424.8
2,5624.9 1,013.4 387.0 623.5 1,233.1 56.6% 56.8% 47.1% 47.9% 49.0%
1,440.7 2,276.5 2,346.7 2,434.8 2,5658.3 130.3% 131.4% 89.1% 92.1% 96.2%
4,462.3 6,548.2 6,648.2 6,848.2 7,148.2 1.42 1.52 2.08 2.02 1.98
1,252.3 676.1 675.7 675.7 675.7 0.97 0.83 1.72 1.65 1.57
22,849.6 19,6234 15664.2 17,231.0 19,567.5 10.30 10.03 7.47 6.34 9.00
1,628.5 1,505.5 1,650.7 1,855.5 2,151.3
2,662.4 2,662.4 2,662.4 2,662.4 2,662.4 DPS( ) - - 0.06 0.09 0.13
14,725.3 12,600.3 13,258.3 14,186.5 15,527.7 0.0% 0.0% 20.0% 20.0% 20.0%
17,5423 149344 17,5714 18,704.4 20,3415 0.0% 0.0% 0.6% 0.8% 1.2%
2007 2008 2009E 2010E 2011E 2007 2008 2009E 2010E 2011E
3,325.6 1,685.2 822.5 1,160.4 1,676.5 EPS( ) 1.19 0.53 0.31 0.44 0.63
576.8 679.1 601.0 663.4 728.7 BVPS( ) 5.98 5.04 5.98 6.33 6.83
62.6 702.2 235.5 -59.6 98.6 PE(X) 8.8 19.8 33.8 24.0 16.6
-274.7 437.7 -90.0 - - PB(X) 1.7 2.1 1.7 1.7 15
215 333.8 534.2 171.0 293.2 P/FCF 8.5 27.7 9.2 31.0 114.6
-1,466.3 -418.3  -1,540.0 -500.0 -550.0 P/S 0.6 0.6 15 1.3 0.9
160.2 278.3 145.1 204.8 295.9 EV/EBITDA 16.1 8.2 15.1 111 8.6
-3,795.1 -958.1 3,836.4 181.4 -631.7 CAGR(%) -25.7% 5.4% 48.5% 52.4% 60.8%
-1,085.5 3,366.5 4,181.6 1,943.6 1,904.6 PEG -0.3 3.7 0.7 0.5 0.3
-2,998.3  -2,527.1 489.8 -651.0 -701.0 ROIC/WACC 3.9 12 0.7 1.1 15
5,447.7 -958.6 -42.6 -225.3 -222.0 REP 1.0 0.9 25 15 1.0
Wind.NET
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