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i (f5) 2.96
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B Fit 10-11 BRI B 1545 201 1952 12, Ewgamk  IEESUFEISE
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11 4E5h & PE 1A 11.33 /%A1 8.96 15, AbT BT HH AR K o
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bERINEE: 5,33 47.59% 36.32% 17.77% 18.43% 26.37% s
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(NP AR e e LT R

TATH AFREREACFRFATIAT:, BA—2 i, &I 2006, 2007, 2008
HT1H2009 [RIRF A BERFI 2R ) LA«

B AR T EAT 10-20 M

B 2008 4. 1H2009 TA77 T381Ts

BT RAEAT R E BT N ARR IR R R AT, TAT IR .

TATHIN AR SRS, SRIR T HB R IR A ST H AR X AR
KA,

B LA AAFGERZEAL T 1A

BT HAARIT

PPN AL ETE S

2006 5.81% 5.91% 6.04% 5.60% 5.67%
2007 6.36% 6.59% 6.39% 6.17% 6.36%
2008 7.23% 7.35% 7.12% 6.91% 7.10%
1H2009 6.06% 6.22% 5.61% 5.31% 5.57%
X ATERBA R

2006 1.30% 1.27% 1.35% 1.53% 1.92%
2007 1.48% 1.41% 1.46% 1.75% 1.93%
2008 1.82% 1.75% 1.86% 2.05% 2.32%
1H2009 1.40% 1.36% 1.41% 1.45% 1.70%
X AFRRZE

2006 4.50% 4.63% 4.70% 4.07% 3.75%
2007 4.88% 5.18% 4.93% 4.42% 4.43%
2008 5.41% 5.60% 5.26% 4.86% 4.77%
1H2009 4.67% 4.86% 4.20% 3.85% 3.87%
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B REEO ARG TAT A PRI A% T AT 10-20 ML, w5 TAAT,
WS THAT A E AT . TATN AR, FESHEARPREWER, T
KR G R, AR 60%LL E. M 06 4E5] 09 4EH I, KA
PEAR L 60.8%3E 4R i 4 68.5%. i L (K -F KBS, $RT T HBHE 1Y
L AT

B BREIX ARERRAS . AT A AR A RIS T 2T, ISR 22T, WIRAR T4
PR EERAT . TATX AR S, I8 B SRk EE B K. 2009 4],
TATR A, WIS 62%, HEEATIR 2 Mo, HsAT AT E 2
B 3 AT 14 DT RN 15 AT i, BRI s L, BRR T A
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2. PSR AR TR

TAMANERFRESHAE, KTITRATE.

B 2008 “FiK, TATAN NAFGEHR) 2 LWAEANRAT (AT 28T AT AR EHRAT)
iR 10 AN 21 AR 52 ANEE SR B AN

B 09 I, TATA AAFDERA 2 LA A TR 22 AN AT, 93 MR, 52 A
AN 22 AN

20 X AAFSIR ZEAL TR

HRBRIT PERAT

QP& ik

2006 5.83% 5.69% 5.69% 5.89% 5.74%
2007 6.30% 6.05% 6.29% 6.04% 6.09%
2008 7.13% 7.04% 7.27% 7.11% 6.99%
1H2009 5.15% 5.20% 6.00% 5.12% 5.41%
M AFFRBAE

2006 1.87% 1.79% 1.64% 1.47% 2.15%
2007 1.96% 1.68% 1.91% 1.55% 2.27T%
2008 2.53% 2.34% 2.46% 1.99% 2.35%
1H2009 2.13% 1.95% 2.06% 1.58% 1.98%
PN gl

2006 3.96% 3.90% 4.05% 4.42% 3.59%
2007 4.34% 4.37% 4.38% 4.49% 3.82%
2008 4.60% 4.71% 4.81% 5.12% 4.65%
1H2009 3.02% 3.24% 3.95% 3.54% 3.44%

AT LA FR LR

TATRIAN NS S S, FERIEANAFEREASTHERIT. 08 4%, T
ITA NAFRIUAZE N 2.53%, 45l m AT 19 AN, 7 AN AT, 54 AN TR 18
AN 09 EHI, TATAMN ANAEHRAZT N 2.13%, 7l m HAEARAT 18 Nt 7
ANKERTL 55 AN AU 5 AR R

MNFFFSBRARA, FEERFFERYRER. T D AfESr, gt
£ 60%LL |, XL R AT R o, AT NE IR L E R AR, AN A
A EAN] SR T H BT,
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3. TSR A HE S 8 R
e 4ol 45 08 BV R LB B A AL

3.1 BB R AFAE S B

FHFBRW R BT R AR GO 8T @47 20-30 MEAL IR
TIE EHAT 50 MERELE.

MERBRRRAKPL, TEHTARFEREEALRMS, SFBEANMHRFERN
=42 —. 09 FFEH, AR EHE R 3130 {270 CEHLA FIA R BEEKHE ), g 4R
2 2.25%; AFE GHMEA 4300 (AR ST LIRS, BE R 2 1.89%., Ak
F R ERATSE, W R, PR T AR P R K

% 3 HUFBREE I B AR T LA

I B A

20071H 2007A 20081H 2008A 20091H
TRHAT 2.91% 3.06% 3.30% 3.34% 3.12%
HRARAT 3.16% 3.29% 3.60% 3.64% 3.28%
P E AT 3.79% 3.87% 3.65% 3.63% 2.72%
AWARAT 3.23% 3.26% 3.89% 3.95% 3.57%
TR RAT 3.25% 3.34% 3.87% 3.91% 3.51%
PERAT 3.23% 3.38% 3.69% 3.74% 3.30%
RARARAT 3.20% 3.40% 3.92% 3.89% 3.73%
HEAFIY 3.25% 3.37% 3.70% 3.73% 3.32%

AW LA FEH LU P

3.2 [Fhlk ezt RPN TEREK
TATAE N EE M ENE B ety CEESE FNEAF R Pr sl A e D, Rk s

BT %
|
|

MBGR AE5), BB
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EAAEA TR, —FICHIEMER R 6.12%, &2 7.47%. 14T
(A TR 2R 26 B AT ML T 397K ST 40 N6 . 08 4F F4E, AT IR MBURE
FEME I, TAT I RN S R A3 A, ALLRATIE P3R4 ANk

FEBE T IERARY BE (2008 T -4E R 4N, AR TATLFH4/K . 08 4 3 iR, F
RN B, — AT 2 M s 7.47% R %R 5.31%, M2 HHl
HH 16%$2¢ M £ 29%. fEish S AT 5 R, TAT RN G F P T R,
08 AL FAT I P34 28 ML AL, 09 4F B4R FATL T3 49 AN AT
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R A AR A AT AT, (HEK S T AT AT

G et

20071H 2007A 20081H 2008A 20091H

TR aRAT 3.83% 4.18% 3.87% 3.23% 0.98%
HBARAT 3.11% 3.50% 3.35% 3.14% 1.05%
P E AT 4.23% 4.40% 3.72% 3.48% 1.69%
AWARAT 4.27% 3.49% 4.36% 3.59% 1.88%
AR RAT 2.94% 3.85% 3.76% 3.32% 1.56%
PERAT 3.07% 3.55% 3.34% 3.26% 1.28%
RARARAT 2.27% 3.51% 4.41% 4.54% 1.83%

HEARFH 3.39% 3.78% 3.83% 3.51% 1.47%
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¥ 4 N :r /
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(ML S5 1R NA Ry 82 427G, Tivh 09 4FE4444ik %) 548 14. LAGIIEL, 2004 4:-2009
HE, TATH RN SR 5 A1 K ik 5] 46%.

TATHEEILZ MM i A, SEHER T 2%, AR IR R 7 SR R4
B, NEAEGAL B BT RS PNE S, R BT BUAEE A AN By
AL, 09 4 1-3 )%, 14 K AT G ksl NL SN 1385 14T, TATSK
LA TENE 5N 410 427T, TR AT 30%.

B 5. FENLSG SN FER R G RKRIAE] 46%
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0. 00 AAAIIIII IIIII
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B Ak & E N (12.58)

BRI LTI ER SCER IR P

BT AT P M S5 SR R, LS AR AR G54 Pt 4
EERKIAL, LI 00 4 3 T LA MEAR, TAT PN N BN I L
18.1%, 1t 14 K EifAT, QUK T RRAT, S@TRRE, w TIHE BT,

Bl 6 TAT AN FAERARA A 5 EEZ AL

o )k 45 H N /B N (1-3Q2009)
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Jaran % =
5. BHZHZRRD N F
T 3 SRR RS TR A S5 04k RIS A 1T RGEH, A A LSRR NIRSE =,
TEENVIN Rl K [ B, A B o T B9 3 KK, B BE SR H R B4 NI,
i ETHATA 38%, FR&E]H AT 30% A4 .

B 7. BHEFHRH LTI 38% F R B HTH 30%7E4

40. 0%
38. 0%
36. 0%
34. 0%
32. 0%
30. 0%
28. 0%
26. 0%
24. 0%
22. 0%
20. 0%

B BB /BN

HHAH: 2R CTER IR L

R L BORE, TAT I B ST 3R T AT R ARA TP 21, AR T BT RAT

P
F 5 TATE IR HMT FNE
BB 2005 2006 2007 2008 1-3Q2009
TRMRAT 37.7% 36.0% 34.5% 29.5% 30.9%
HBARAT 39.3% 38.0% 35.9% 30.7% 29.3%
opERAT 39.3% 36.9% 46.6% 31.5% 32.0%
ACIRAT 36.7% 36.0% 32.4% 31.3% 29.3%
B w447 38.5% 36.8% 37.8% 30.6% 30.6%
R RAT 41.2% 37.9% 35.0% 36.8% 43.0%
TP ERAT 44.4% 44.2% 34.9% 33.0% 31.1%
RARARAT 46.7% 47.7% 46.3% 42.6% 38.4%
R AT 39.5% 40.4% 36.9% 36.7% 32.3%
POl T 39.9% 38.6% 36.3% 34.8% 34.6%
HEERAT 45.7% 42.7% 40.4% 41.4% 43.6%
R A 47.6% 45.6% 38.9% 36.0% 40.0%
et IR ML ARAT 43.0% 41.9% 37.9% 37.0% 37.3%
JE AT 30.7% 27.4% 25.0% 23.4% 22.8%
B RRAT 37.7% 35.2% 30.2% 25.4% 28.0%
TUWHRAT 37.9% 37.6% 36.5% 40.2% 40.4%
W RNARAT 33.3% 30.5% 28.1% 26.8% 27.3%
ETTRAT 39.1% 37.6% 37.7% 31.8% 31.9%
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AR L = YN =
6. TEEieE fr el
BEE A B OGRRBNE T T BT R RPFEE AR BT, ARIEEHCEH 06 FiH)
3.79%, PR fF S HATM 1.68%.

B 8. NRREHKKTE: 06 FFIRD 440 2, FRWKETHR 2.1ULAES S

160,000 4.00%
120,000 3.00%
80,000 2.00%
40,000 1.00%
0 0.00%

1Q2007
2Q2009
3Q2009

4Q2006
2Q2007
3Q2007
4Q2007

BHAIG: 28T ERS G AR L

Hordr, GFATEERA AT ARBIM 2006 K1 1271 12, 903 2009 4 2 [ 866
{6; ANRITHRMWM 5.02%F 4 2.27%.

AR E=RER LA, BRREEKETREATLEWRRRE. T, %
B R DS m AT, B T SO L E s g R I LU ikt TASE . )
IKFN AT A SEFL I R A T, ISR T HAER L E . W HldE b Ay AR 58
IILLE, (h 06 41 26.6%, K% 09 4l 21%, FFET 5.6 NE A SILIERL
o LU (R K AR S PR B R A L et AT S LU TR, HH 06 4F-11) 8.2%, $ =i 1) 09 4FH 1) 12.9%,
ETT 47 AE A

R 6: R ATEH B BRI LTT AR T DEEAT W 4R 1 i

2006412 H31 H 200712 H31 H

TR =4 ARRE  ARK TEH AR =4 ENETS ENEES

I
ATHEEK 2,530,732  100.0% 127,115  5.02% E 2,914,993  100.0% 102,198 3.51%
il 672,589  26.6% 68,334 1016%)2 738,121  25.3% 55,766 7.56%
AT S 525,048  20.7% 6,687 1.27% é 602,103  20.7% 6,320 1.05%
R 343,038  13.6% 6,433  1.88% : 404,873  13.9% 5,344 1.32%
KFN BREEAT A LB 206,781 8.2% 1,142  0.55% é 230,156 7.9% 1,118 0.49%
P23 a4 230,064 9.1% 9,982 4%%2 303,984  10.4% 8,559 2.82%
ST 55 55l 107,994 4.3% 2,247 2%%2 159,877 5.5% 1,349 0.84%
T HER IR 147,148 5.8% 23,085 15.69% : 186,988 6.4% 15,949 8.53%
o 72,281 2.9% 2,212  3.06% é 69,742 2.4% 1,876 2.69%
jeisitn|4 49,957 2.0% 1,508  3.02% : 52,639 1.8% 1,351 2.57%
At 175,832 6.9% 5485  3.12% : 166,510 5.7% 4,566 2.74%

2008412 H31 H 200946 H30 H

AU PFBEIE L JTHY % 7 4 30 4 11



GUOYUAN SECURITIES I

AT XK

gl

AT i
v

KIS PRI A Bt
Gl

R ATRG 95 i 55
ESENE v iR LV
R

fasiin4

Foth

TR
3,232,102
758,764
690,809
501,411
275,469
343,895
188,120
188,831
70,148
61,006
153,649

At
100.0%
23.5%
21.4%
15.5%
8.5%
10.6%
5.8%
5.8%
2.2%
1.9%
4.8%

AR AR
93,747
44,974

9,480
7,672
1,781
7,600
1,887
13,720
1,963
1,574
3,096

ENEES
2.90%
5.93%
1.37%
1.53%
0.65%
2.21%
1.00%
7.27%
2.80%
2.58%
2.01%

LR
3,811,537
801,295
781,668
528,318
493,483
395,560
268,020
219,670
72,175
65,078
186,270

i b
100.0%
21.0%
20.5%
13.9%
12.9%
10.4%
7.0%
5.8%
1.9%
1.7%
4.9%

AN BRI
86,627
40,896

8,981
7,326
542
7,707
1,708
13,578
1,623
1,488
2,778

Ruk
2.27%
5.10%
1.15%
1.39%
0.11%
1.95%
0.64%
6.18%
2.25%
2.29%
1.49%

AT LA G LU

780 NNSERCME D AR IO = (A N AR IO B NITHEHN 729%), A

RARUERFE 1.1% 247, AR TR ATERIA AR DASEHE S AT L E M 15.9%3%
I E] 17.8%, R EEARAN R IR AR .

T MANTEHE E BT R TR AN AR B

2006 2007 2008 1H2009
WERRH 576,109 752,113 829,342 967,906
NRKRH 9,298 8,610 9,593 10,780
=84 1.61% 1.14% 1.16% 1.11%
g 7 H (%) G i £ (%)

M ANBEBEHEK 597,374 72 698,842 72.2

MBS 101,145 12.2 123,945 12.8

MANEE T 113,726 13.7 120,781 12,5

fEHFEX 17,097 2.1 24,338 25

At 829,342 100 967,906 100

AW LA FEH LU PO

BRXHKE, TAANARFKFERTRL.
B TR AL REAT RN RGEECR AR T MY, 09 4F 3 TR, KT

(A R GTR AR i o/ MIRAT 0.5 N 73 s
B ORHATXIERE, TATA RO R, o A RITRFR RACIAEIT 0.24 A F

4y

N O

8 TATHIEEARA AT T [k

2006 3.79% 3.29% 4.04% 2.53% 2.12% 2.50% 1.83%
2007 2.74% 2.60% 3.12% 2.06% 1.54% 1.48% 1.46%
2008 2.29% 2.21% 2.65% 1.92% 1.11% 1.36% 1.21%
3Q2009 1.68% 1.57% 1.60% 1.44% 0.80% 0.96% 0.93%
R olk H®E BRE b= B T
2006 1.25% 1.53% 2.73% 7.98% 3.58% 2.47% 0.33%
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2007 1.22% 1.15% 2.25% 5.62% 2.06% 1.79% 0.36%
2008 1.20% 0.83% 1.82% 0.68% 1.55% 1.64% 0.92%
3Q2009 0.82% 0.61% N.A. 0.65% 1.01% N.A. 0.76%

BHHIT: AR ECIEZR IS

HARTATHIA ROTA R T RNE, (HIEATA ), TATE RS, R

7N

THFENERRA, XAEAMEKRIA RS BRI EE T .
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Y5 \\\/ JH- h)
7 fRTBE A FE ) B AR
TATHEFIOE A BB I LEEE A BT RAT A, KINRRELE 47%-48% o4, TATHS
IR RGO EAE TR, SR A FE B BRI

B 9. SRR R I EE EWRAT P RIE

100, 00% == s s m e s
BO.00% ===  peeemeeees| el e e
001, 2 ST py EECERCETT IR ERPTTRETE B CETETEETTE REN EPRRE
40.00% r=---lg soul T 46, S4%[---------- 16-82% ... A T
20.00% r----|  feeeeeeeesl e — -
0. 00% H I_I
20064 20074Q 20084Q 20093Q

B SeAT ek B Dk I O BEEcok 3k O fiir e

BHAIG: 28T ERS G AR L

TATEREAEREL S, SR TRERE R T RN TATAFE R Z A BRI
A 41.18%, 1% ATHFEML SN g M 1) bL B ik 58.82%, 7 T AT Wiy o

R 9: AFPTHURZEMON A E SN 1 B TR AR A1

3Q2009
EHEHREERA 61,097 62,199 47,557 20,875 14,298 11,367 12,797
B 148,352 130,862 107,856 36,813 24,673 17,104 16,677
ERZBEBRANLE 41.18%  4753%  44.09%  56.71%  57.95% = 66.46%  76.73%
3Q2009 i Yl

EHEREERA 11,335 9,661 5,320 6,165 3,442 738 1,102
B 21,248 13,923 7,742 11,114 5,591 1,742 1,850
ERZBEBRANLE 53.35%  69.39%  68.71%  55.47% = 61.56% = 42.39%  59.57%

AR L R [HIC IR o
RRAHFERBEAR AR BRI AR, TTRRAHEFEEETEIR TR, 06 4
JEA AL BEA T LN 12.23%, £ 09 4F 3 T, (EAZR BB A RIS,
oL B AR 78 R HARIRIL S 9.86%, X NFF 2.37 AN E AL, i T M RIE, S8R
FRARR = ARIME 55 K S K

RERAEFEMBERENE RO T —ANFEE, REINBE=ERE KRB L.
08 41 09 AFrf i, T AT I AU AL 8 7= [l 4 %643 Jall iRk 2.34% 01 2.42%, J& 14 5% bt
BATHE AL, AT 043 ANE S 0.14 AN E 4 A KARAT R R AT KBS ik g 27 [m]
R ACTRELT, 11 B4 1 7 MR AT PR AT AN DAL, i I
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% 10: DRI DS 7 Bl AR A3

BB ANAR B¢ 7= [E 4 % 20071231 20080630 20081231 20090630
TRHRAT 1.86% 2.84% 2.34% 2.42%
HBARAT 1.88% 2.89% 2.21% 2.28%
o ERAT 1.65% 2.26% 1.64% 1.74%
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