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2009-11-3
2007 2008  2009E  2010E  2011E 2007 2008  2009E  2010E  2011E
41844 52013 58775 69942 8533.0
3,3685 41753 47343 56234  6,852.0 32.0%  243%  13.0%  19.0% = 22.0%
17.4 255 28.8 34.3 418 63.1%  26.8%  192%  29.8%  28.7%
568.5 723.9 793.5 937.2  1,130.6 41.4%  31.7% 74%  29.8%  28.7%
60.5 82.5 97.0 115.4 1382  EBITDA 324%  15.9% 13%  256%  28.1%
13 -15.4 -22.0 -35.0 -400  EBIT 59.4%  16.4%  17.2%  26.9%  30.4%
5.8 3.7 0.4 0.4 04  NOPLAT 39.7%  17.4%  134% = 269%  30.4%
0.1 ] . - - 407%  295%  320.6% @ 12.2% 9.4%
0.1 0.1 a - - 63.2%  249.9%  20.1% = 10.7%  13.9%
162.5 206.0 2455 318.6 409.9
5.7 7.3 a - - 195%  19.7%  195%  19.6%  19.7%
168.2 213.3 2455 318.6 409.9 3.9% 4.0% 4.2% 4.6% 4.8%
435 50.1 61.4 79.6 102.5 3.0% 3.1% 3.0% 3.2% 3.4%
123.7 162.8 174.9 227.0 2920  EBITDA/ 5.4% 5.1% 4.5% 4.8% 5.0%
2007 2008  2009E  2010E  2011E  EBIT/ 3.9% 3.7% 3.8% 4.1% 4.3%
109.7 953.6 839.6 9400  1,156.5
- ] L - - 42 37 48 55 52
181.3 1875 249.6 297.0 362.4 -30 -28 -12 2 0
03 ] 8.1 9.6 11.7 58 89 109 99 9%
63.6 76.3 90.5 107.4 127.9 1 1 1 0 0
425.6 549.4 581.4 675.2 785.3 30 34 35 32 31
4.0 12.9 16.7 25.7 38.0 110 145 176 170 162
- ] L - - 15 16 42 61 55
- 0.1 . - - ROE 309%  116%  109%  12.7%  14.4%
- ] a - - ROA 8.3% 6.1% 6.0% 6.8% 7.4%
494.4 568.1 989.8 1,1633 1,319.8 ROIC 86.4%  721%  631%  19.0%  22.1%
8.5 725 16,5 5.3 3.1
57.0 56.9 53.2 49.7 465 13.6%  13.9%  135%  13.4%  13.3%
161.7 195.7 224.7 257.4 307.4 1.4% 1.6% 1.7% 1.7% 1.6%
1506.1  2,672.9 3,070.1  3,530.6  4,158.6 0.0% -0.3% -0.4% -0.5% -0.5%
30.0 ] 10.0 10.0 10.0 / 151%  15.2%  14.8%  145%  14.4%
800.5 9423  1,0247 1,1863  1,407.9
60.3 79.9 77.8 92.4 112.6 732%  47.3%  44.8%  46.9%  48.7%
172.3 240.4 332.1 440.8 572.7 273.7%  89.6%  81.3%  88.4% = 94.8%
40.0 ] L - - 0.74 1.41 1.30 1.24 1.23
- 0.4 0.4 0.4 0.4 0.34 0.97 0.87 0.83 0.84
1,103.1  1,263.0 1,376.4  1,656.1  2,025.1 12619  -1241  -10.16 -8.10 -9.25
36 4.4 12.1 22.3 35.3
100.2 135.2 270.4 270.4 2704 DPS( ) - 0.09 0.13 0.17 0.11
299.2  1,2704 14113 15815 18297 00%  154%  20.0%  20.0%  10.0%
4030 1,099 16937 18741 21355 0.0% 0.4% 0.5% 0.7% 0.4%
2007 2008  2009E  2010E  2011E 2007 2008  2009E  2010E  2011E
124.7 163.2 174.9 227.0 2920  EPS( ) 0.46 0.60 0.65 0.84 1.08
100.4 1215 431 51.3 591 BVPS( ) 1.49 5.22 6.26 6.93 7.90
5.8 3.7 0.4 0.4 04  PE(X) 54.5 414 385 29.7 23.1
0.1 ] a - - PB(X) 16.7 4.8 4.0 36 3.2
5.2 6.8 -11.3 -22.0 350  P/FCF 54.2 208.8 -10.1 75.0 38.2
0.1 0.1 - - - PIS 16 1.3 1.1 1.0 08
1.0 0.4 9.2 11.9 154  EV/EBITDA 10.2 8.5 23.2 18.3 14.0
73.2 64.3 29.2 88.9 1205  CAGR(%) 242%  235%  28.2%
315.4 349.9 234.9 3445 4474  PEG 2.3 1.8 1.4 03 02
-192.8 2774 4085  -2101  -2101  ROIC/WACC 8.7 7.2 6.3 1.9 2.2
-123.2 7713 51.1 -10.4 108 REP 13 1.2 0.9 26 2.0
Wind.NET
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