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1

 2009H 2009E 2009E 2009E 2009E 2009E 2009E 

  7.00 7.00 7.50 7.50 8.00 8.00 

  3,321 3,819 3,321 3,819 3,321 3,819 

 18,823 18,823 18,823 18,823 18,823 18,823 

 22,144 22,642 22,144 22,642 22,144 22,642 

  23,247 26,733 24,908 28,643 26,568 30,552 

2009  4,000 4,000 4,000 4,000 4,000 4,000 

81,789 109,036 112,522 110,697 114,432 112,357 116,341 

57,249 84,496 87,982 86,157 89,892 87,817 91,801 

964,246 965,823 965,823 965,823 965,823 965,823 965,823 

68.39% 68.39% 68.39% 68.39% 68.39% 68.39% 68.39% 

8.48% 11.29% 11.65% 11.46% 11.85% 11.63% 12.05% 

5.94% 8.75% 9.11% 8.92% 9.31% 9.09% 9.50% 

2 EPS BVPS

2009 8,871 8,871 8,871 8,871 8,871 8,871 

2010 13,200 13,200 13,200 13,200 13,200 13,200 

2009 ( 60,376 60,376 60,376 60,376 60,376 60,376 

2010 70,258 70,258 70,258 70,258 70,258 70,258 

2009 ( 83,623 87,109 85,284 89,019 86,944 90,928 

2010 93,505 96,991 95,166 98,901 96,826 100,810 

2009 EPS 0.47 0.47 0.47 0.47 0.47 0.47 

2009 EPS 0.40 0.39 0.40 0.39 0.40 0.39 

2010 EPS 0.70 0.70 0.70 0.70 0.70 0.70 

2010 EPS 0.60 0.58 0.60 0.58 0.60 0.58 

2009 BVPS 3.21 3.21 3.21 3.21 3.21 3.21 

2009 BVPS 3.78 3.85 3.85 3.93 3.93 4.02 

2010 BVPS 3.73 3.73 3.73 3.73 3.73 3.73 

2010 BVPS 4.22 4.28 4.30 4.37 4.37 4.45 

       

7.90 7.90 7.90 7.90 7.90 7.90 

2009 PE 16.76 16.76 16.76 16.76 16.76 16.76 

2009 PE 19.72 20.16 19.72 20.16 19.72 20.16 

2010 PE 11.27 11.27 11.27 11.27 11.27 11.27 

2010 PE 13.25 13.55 13.25 13.55 13.25 13.55 

2009 PB 2.46 2.46 2.46 2.46 2.46 2.46 

2009 PB 2.09 2.05 2.05 2.01 2.01 1.97 

2010 PB 2.12 2.12 2.12 2.12 2.12 2.12 

2010 PB 1.87 1.84 1.84 1.81 1.81 1.77 

3

8% 8% 8% 8% 8% 8% 

 424,925 488,645 455,277 523,548 485,629 558,451 

2009Q3 1,402,936 1,402,936 1,402,936 1,402,936 1,402,936 1,402,936 

 30.29% 34.83% 32.45% 37.32% 34.62% 39.81% 

64.00% 64.00% 64.00% 64.00% 64.00% 64.00% 

 271,952 312,733 291,377 335,071 310,802 357,409 

2009Q3 893,543 893,543 893,543 893,543 893,543 893,543 

 30.44% 35.00% 32.61% 37.50% 34.78% 40.00% 

       

10% 10% 10% 10% 10% 10% 

 339,940 390,916 364,222 418,838 388,503 446,761 

2009Q3 1,402,936 1,402,936 1,402,936 1,402,936 1,402,936 1,402,936 
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 24.23% 27.86% 25.96% 29.85% 27.69% 31.84% 

64.00% 64.00% 64.00% 64.00% 64.00% 64.00% 

 217,562 250,186 233,102 268,057 248,642 285,927 

2009Q3 893,543 893,543 893,543 893,543 893,543 893,543 

 24.35% 28.00% 26.09% 30.00% 27.83% 32.00% 

4

2007 

EPS 

2008 

EPS 

2009E 

EPS 

2010E 

EPS 

2007 

BVPS 

2008 

BVPS 

2009E 

BVPS 

2010E 

BVPS 

0.24 0.33 0.38 0.45 1.61 1.81 1.98 2.19 

0.30 0.40 0.46 0.55 1.80 1.99 2.18 2.40 

0.42 0.58 0.63 0.75 2.62 2.96 3.36 3.82 

0.22 0.25 0.30 0.36 1.67 1.84 2.00 2.18 

1.04 1.43 0.92 1.13 4.62 5.42 4.85 5.68 

0.44 0.42 0.47 0.67 3.47 2.86 3.20 3.72 

1.72 2.28 2.48 2.86 7.78 9.80 11.78 14.09 

0.50 0.62 0.70 0.83 3.11 5.49 5.99 6.52 

1.16 0.20 1.47 1.65 5.67 5.28 6.39 7.63 

0.50 0.79 1.00 1.27 5.41 6.18 6.77 7.71 

0.54 0.87 0.99 1.27 4.28 5.43 6.15 7.05 

0.38 0.53 0.60 0.75 3.21 3.52 3.92 4.40 

2007  

PE

2008 

PE

2009E 

PE

2010E 

PE

2007  

PB

2008  

PB

2009E  

PB

2010E 

PB

21.38 15.68 13.85 11.56 3.22 2.88 2.62 2.37 

20.54 15.32 13.09 11.12 3.37 3.04 2.78 2.52 

21.81 15.74 14.47 12.17 3.48 3.08 2.72 2.39 

18.73 16.58 13.62 11.47 2.48 2.25 2.08 1.91 

17.03 12.38 19.25 15.67 3.83 3.26 3.65 3.12 

18.06 18.84 16.90 11.75 2.28 2.76 2.47 2.12 

22.84 17.23 15.83 13.74 5.05 4.01 3.34 2.79 

23.40 18.87 16.71 14.10 3.76 2.13 1.95 1.79 

19.74 115.35 15.50 13.79 4.02 4.32 3.57 2.99 

37.48 23.72 18.74 14.76 3.46 3.03 2.77 2.43 

34.44 21.38 18.84 14.67 4.35 3.43 3.02 2.64 

36.72 26.23 23.28 18.63 4.35 3.97 3.56 3.18 

A  24.35 26.44 16.67 13.62 3.64 3.18 2.88 2.52 

 20.61 15.83 13.76 11.58 3.14 2.81 2.55 2.30 

 20.21 36.54 16.84 13.81 3.79 3.30 3.00 2.56 

 36.22 23.78 20.29 16.02 4.05 3.48 3.12 2.75 
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