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K ABIR:
¥15: fL 2007A 2008A 2009E 2010E 2011E
T SO 150.47 169.84 211.61 232.84 266.36
B R A 38.41 50.34 62.10 66.56 79.42
Jm T4 46.59 57.17 86.94 91.52 96.14
A A5.4R) 4.14 3.84 4.18 4.80 5.46
RN A 19.02 21.12 20.40 22.01 23.68
i 4 27.20 13.62 14.52 19.63 25.34
kB 751 2.43 1.98 4.09 7.06
ks A 4.50 9.66 5.66 8.40 12.64
BN & B
M~ 25.5% 29.6% 29.3% 28.6% 29.8%
Jm T4 31.0% 33.7% 41.1% 39.3% 36.1%
1] 43.4R) 2.8% 2.3% 2.0% 2.1% 2.0%
bR A 12.6% 12.4% 9.6% 9.5% 8.9%
brdy 18.1% 8.0% 6.9% 8.4% 9.5%
=2 5.0% 1.4% 0.9% 1.8% 2.7%
kb a 3.0% 5.7% 2.7% 3.6% 4.7%
SO 2% 39.6% 12.9% 24.6% 10.0% 14.4%
B A 33.6% 31.1% 23.4% 7.2% 19.3%
Jm T4 4.1% 22.7% 52.1% 5.3% 5.0%
1] 4548 20.2% -7.3% 9.0% 14.8% 13.8%
bR A 33.3% 11.0% -3.4% 7.9% 7.6%
brdy 180.5% -49.9% 6.6% 35.2% 29.1%
=2 308.4% -67.6% -18.5% 106.4% 72.8%
kb 156.8% 114.6% -41.4% 48.3% 50.4%
A% 39.4% 39.2% 35.7% 36.8% 39.2%
> 68.6% 65.5% 72.0% 72.0% 72.0%
Jm T4 2.8% 0.6% 0.8% 0.8% 0.8%
1] 4348 76.2% 67.1% 58.0% 63.0% 68.0%
bR A 77.8% 73.4% 65.0% 70.0% 75.0%
brdy 24.7% 13.3% 16.0% 17.0% 18.0%
A5 A 88.6% 51.4% 58.0% 58.5% 59.0%
kb a 67.2% 80.6% 60.0% 61.0% 62.0%
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F3EA 2007A 2008A 2009E 2010E 2011E = ftkA 2007A 2008A 2009E 2010E 2011E
2T N 150.47 169.84 211.61 232.84 266.36 RHFEF~ 44.25 80.52 120.64 154.08 199.46
YOY  39.6% 12.9% 24.6% 10.0% 14.4% Uik 22.37 50.39 90.85 121.67 163.38
BAAA 91.13 103.27 136.05 147.14 162.06 52 IR K4 1.07 0.29 0.29 0.29 0.29
B LA B 1.76 2.39 2.98 3.28 3.75 o & X 052 2.67 1.99 2.19 2.50
HERR 255 3.17 3.95 4.35 4.97 LB B 2.94 3.22 3.84 4.22 483
b FERPAL L% 1.9% 1.9% 1.9% 1.9% FAT Ik 3.40 3.24 3.61 4.02 4.47
& 7.77 10.01 12.36 13.48 15.29 s 10.44 15.94 15.00 16.22 17.87
& FELPALL  52% 5.9% 5.8% 5.8% 5.7% EERBHLE 3,51 477 5.05 5.47 6.12
W45 A 2,52 0.98 0.86 0.68 0.48 FRHK~ 123.74 181.66 184.62 181.99 176.45
LER A L% 0.6% 0.4% 0.3% 0.2% KA 17.81 17.27 17.27 17.27 17.27
FERALR K 0.00 3.26 0.12 0.00 0.00 B 5% 3~ 41.03 56.11 64.76 68.58 68.72
ANRMMALE B I A 1.60 -0.37 0.16 0.00 0.00 R TAR 17.52 25.00 20.60 15.37 10.86
ELE & 1.63 151 -0.54 0.00 0.00 IRHE 1.49 1.48 1.48 1.48 1.48
reHa 3.06 0.00 0.00 0.00 0.00 XA Ui 17.72 41.12 40.43 39.74 39.04
A AiH 46.39 47.91 55.95 63.91 79.80 LERBF 28.17 40.68 40.09 39.56 39.09
B AP 210 258 0.74 0.00 0.00 9 -3as 167.99 262.18 305.26 336.07 375.91
F5 % 5 44.29 45.33 56.68 63.91 79.80 o fi i 66.38 56.59 71.03 67.10 65.29
BT A3 9.12 6.39 11.34 14.06 19.95 42 I B 32.90 23.54 31.23 24.98 19.99
FFFFEAEE  20.6% 14.1% 20.0% 22.0% 25.0% JLAT E 0.00 0.00 0.00 0.00 0.00
#FE 35.16 38.94 45.35 49.85 59.85 FLAT KRS 5.90 7.28 7.75 8.38 9.23
VSR F B 9.68 8.28 9.64 10.60 12.72 HE R 27.58 25.77 32.05 33.74 36.08
V3 B8 5 AH 25.48 30.66 35.71 39.25 47.13 kR Fi b 30.42 13.79 11.04 12.15 11.79
YOY  50.0% 20.3% 16.5% 9.9% 20.1% KA 27.60 9.69 6.94 8.05 7.69
EPS (/) 0.19 0.22 0.25 0.27 0.32 e R 2.82 4.10 4.10 4.10 410
B ARAE 71.19 191.79 222.60 256.21 298.23
T RMEIE 2007A 2008A 2009E 2010E 2011E MEA 13.14 14.54 14.54 14.54 14.54
Rk ES R & 40.23 146.80 167.97 190.99 220.28
LTI IN 39.6% 12.9% 24.6% 10.0% 14.4% VAR FAR A 17.82 30.45 40.09 50.68 63.41
B A 54.0% 3.3% 16.8% 14.2% 24.9% N8 AR 53.37 161.34 182.51 205.53 234.82
)3 B, FEF 3] A A 50.0% 20.3% 16.5% 9.9% 20.1% AR R RS 167.99 262.18 304.66 335.47 375.31
AR A
ERIES 39.4% 39.2% 35.7% 36.8% 39.2% ALRFR 2007A 2008A 2009E 2010E 2011E
EIE 23.4% 22.9% 21.4% 21.4% 22.5% BEEHAARA 45.56 40.25 60.87 57.86 67.89
ROE 49.4% 20.3% 20.4% 19.5% 20.1% A 35.16 38.94 45.35 49.85 59.85
ROA 20.9% 14.9% 14.9% 14.8% 15.9% 4| 413 5.38 5.75 6.42 6.87
1A P4k 1.24 0.72 1.28 1.22 1.17
FA e E 0.67 1.42 170 2.30 3.05 BRI R 2.94 -10.82 7.09 -0.30 -0.48
HE R 0.27 0.35 0.57 0.75 1.02 tE 2.08 6.03 1.40 0.68 0.48
R FARE 57.6% 26.8% 26.9% 23.6% 20.5% BREDAER -47.65 -86.51 -10.00 -5.00 -2.50
FiEfh N VS & ol [=FE s 2.88 117 0.00 0.00 0.00
B 1.07 0.79 0.75 0.73 0.75 MK E AT A -36.19 -52.17 -10.00 -5.00 -2.50
SR AR R 4 F 63.39 55.14 59.96 57.77 58.84 re -14.34 -35.51 0.00 0.00 0.00
BAR R 4% 9.19 7.83 8.80 9.43 9.51 BEEHRER 4.28 52.07 -10.41 -22.04 -23.68
F A (L) TR F 1.61 103.21 0.06 0.00 0.00
& 0.19 0.22 0.25 0.27 0.32 IR 43.56 45.37 17.40 2.50 1.25
AR 0.41 111 1.26 141 1.61 eEsie -20.32 -75.08 -12.46 -7.63 -6.61
A4 e R AT REA) -17.57 2177 -15.40 -16.91 -18.32
PIE 48.79 42.14 37.75 34.34 28.60 e -3.01 0.34 0.00 0.00 0.00
P/B 22.83 8.35 7.39 6.56 5.74 PLa 43 i 2.19 5.61 40.46 30.82 41.71
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