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( ) 2007 2008 2009E 2010E 2011E
7,803.6 7,704.4 7,246.8 10,629.7 15,988.0
Growth(%) 57.8% -1.3% -5.9% 46.7% 50.4%
1,481.3 1,509.7 1,260.4 1,817.0 2,786.4
Growth(%) 71.6% 1.9% -16.5% 44.2% 53.3%
(%) 40.4% 31.3% 32.6% 35.7% 38.9%
(%) 19.0% 19.6% 17.4% 17.1% 17.4%
() 0.89 0.91 0.76 1.09 1.68
() 2.67 3.28 3.65 4.69 6.30
20.1 19.7 236 16.4 107
6.7 5.5 4.9 3.8 2.8
(%) 38.2% 32.3% 24.4% 27.4% 31.2%
ROIC(%) 39.3% 28.6% 20.8% 22.8% 24.9%
EV/EBITDA 121 16.6 17.1 115 75
1.6% 2.8% 1.3% 1.8% 2.8%
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2009-9-23
2007 2008 2009E 2010E 2011E 2007 2008 2009E 2010E 2011E
7,803.6 7,704.4 7,246.8 10,629.7 15,988.0
4,651.7 5,294.2 4,883.9 6,837.9 9,768.8 57.8% -1.3% -5.9% 46.7% 50.4%
66.7 48.6 40.0 58.6 88.2 82.3% -30.0% -7.7% 64.6% 73.8%
2235 207.1 202.9 297.6 447.7 71.6% 1.9% -16.5% 44.2% 53.3%
571.2 454.2 434.8 637.8 959.3 EBITDA 75.2% -25.9% 3.6% 59.2% 61.1%
53.7 50.8 142.0 261.7 320.6 EBIT 84.9% -29.4% -2.1% 66.2% 69.0%
19.9 0.3 17.6 25.4 40.2 NOPLAT 80.9% 3.3% -11.5% 47.2% 49.1%
-4.4 -0.8 - - - 42.1% 21.8% 34.1% 36.3% 28.3%
148.3 4.9 - - - 53.0% 22.8% 11.5% 28.4% 34.3%
2,360.8 1,653.3 1,525.5 2,510.6 4,363.2
121.4 3724 216.0 - - 40.4% 31.3% 32.6% 35.7% 38.9%
2,482.2 2,025.7 1,741.5 2,510.6 4,363.2 30.3% 21.5% 21.1% 23.6% 27.3%
785.4 267.6 261.2 376.6 1,090.8 19.0% 19.6% 17.4% 17.1% 17.4%
1,481.3 1,509.7 1,260.4 1,817.0 2,786.4 EBITDA/ 33.9% 25.5% 28.1% 30.4% 32.6%
2007 2008 2009E 2010E 2011E EBIT/ 30.9% 22.1% 23.0% 26.1% 29.3%
1,370.1 1,271.6 1,965.2 2,225.9 3,297.6
59.3 - - - - 145 150 190 166 128
366.5 308.3 495.9 727.4 1,094.1 96 159 196 186 198
1,072.1 946.2 752.9 1,104.4 1,661.1 135 184 236 223 212
543.3 703.1 1,416.2 2,414.7 3,841.1 16 16 20 21 21
650.9 600.4 723.8 1,013.4 1,447.7 26 29 33 29 28
- 5.0 305.0 5.0 5.0 296 361 489 451 377
- - - - 249 328 448 414 362
34.7 185.3 190.9 190.9 190.9 ROE 38.2% 32.3% 24.4% 27.4% 31.2%
- - - - - ROA 22.3% 22.4% 12.5% 14.4% 17.5%
3,168.3 3,270.8 4,359.3 5,425.2 5,936.9 ROIC 39.3% 28.6% 20.8% 22.8% 24.9%
138.0 376.5 1,438.3 1,519.1 1,034.6
130.8 143.8 139.0 134.4 129.9 2.9% 2.7% 2.8% 2.8% 2.8%
60.4 51.5 50.3 455 43.0 7.3% 5.9% 6.0% 6.0% 6.0%
7,594.4 7,862.7 11,836.8 14,805.8 18,682.0 0.7% 0.7% 2.0% 2.5% 2.0%
1,108.3 839.1 4,500.0 5,816.6 7,122.5 / 10.9% 9.2% 10.8% 11.3% 10.8%
286.2 201.9 298.7 418.2 597.4
43.0 7.7 87.7 122.8 175.4 41.6% 30.7% 48.7% 47.3% 43.9%
571.6 138.5 290.3 467.4 733.7 71.1% 44.3% 94.9% 89.9% 78.3%
299.5 4125 4125 4125 4125 1.59 1.93 1.06 1.14 1.46
303.8 16.2 16.1 16.1 16.1 1.34 1.63 0.93 0.98 1.27
3,155.9 2,413.3 5,762.3 7,007.1 8,204.6 44,95 33.52 11.74 10.59 14.61
5145 632.0 829.8 1,115.1 1,552.5
1,663.3 1,663.3 1,663.3 1,663.3 1,663.3 DPS( ) 0.29 0.50 0.23 0.33 0.50
2,260.0 3,152.6 3,681.4 5,020.3 7,261.5 32.1% 55.1% 30.0% 30.0% 30.0%
4,438.5 5,449.4 6,074.5 7,798.7 10,477.4 1.6% 2.8% 1.3% 1.8% 2.8%
2007 2008 2009E 2010E 2011E 2007 2008 2009E 2010E 2011E
1,696.9 1,758.1 1,260.4 1,817.0 2,786.4 EPS( ) 0.89 0.91 0.76 1.09 1.68
234.6 257.6 365.3 463.7 530.7 BVPS( ) 2.67 3.28 3.65 4.69 6.30
19.9 0.3 17.6 25.4 40.2 PE(X) 20.1 19.7 23.6 16.4 10.7
4.4 0.8 - - - PB(X) 6.7 5.5 4.9 3.8 2.8
42.4 53.8 22.4 142.0 261.7 P/FCF -213.2  47,152.9 14.6 -47.7 276.1
-148.3 -4.9 - - - P/S 3.8 3.9 4.1 2.8 19
215.5 248.4 219.9 317.0 486.0 EV/EBITDA 12.1 16.6 17.1 115 7.5
-202.6 -111.2 -803.4 -1,968.1 -2,932.9 CAGR(%) 7.9% 23.0% 38.1% -100.0% -100.0%
1,282.4 2,000.2 1,201.9 916.7 1,231.0 PEG 25 0.9 0.6 -0.2 -0.1
-366.8 -9259 -2,806.5 -1,301.0 -551.0 ROIC/WACC 4.3 3.1 2.3 25 2.7
232.3 -1,164.0 2,878.3 509.7 149.4 REP 1.2 14 15 1.1 0.8
Wind.NET
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