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AR AR EV/EBITDA PE CAGR B REK#E
28) #® & PEG ROE PB
(#£) (FFA) 08E 09E 08E O09E 10E  07-10 B % (%)
AR Ak CNY 14.54 5,315 29 24 19 25% 15 226 58 2.1 1.4
+ AL CNY 8.29 4,632 45 39 36 60% 02 80 36 04 0.0
s A CNY 58.92 28,119 18 15 29 24 21 56% 0.2 375 131 09 2.0
& Byt CNY 28.59 35,121 15 13 35 29 24 53% 0.6 121 58 1.3 0.8
FMFE CNY 164.1 154,878 22 17 32 26 22 66% 1.1 390 120 06 0.7
KRAFT usbD 21 30,857 8 8 1 1 9 7% 1.7 117 16 06 5.5
COCA-COLA usD 52.97 122,755 13 12 17 16 15 8% 02 275 53 08 3.1
NESTLE CHF 35.92 137,497 8 8 12 1 10 14% 0.8 349 26 1.0 3.9
GENERAL MILLS ~ USD 49.99 16,389 9 8 13 12 11 5% 29.7 225 31 07 34
DANONE EUR  40.405 26,122 1 1 6 15 14 3% 44 149 21 0.6 2.8
CONSTELLATION  USD 12.41 2,717 7 7 7 7 6 10% 205 -19.8 1.2 0.4 0.0
DEAN usD 19.13 2,953 8 8 12 1 10 6% 1.9 603 53 1.8 0.0
REMY COINTREAU EUR 28505 1,351 12 1 17 15 13 8% 22 91 14 03 4.6
BROWN-FORMAN  USD 40.84 6,132 9 9 14 13 13 6% 00 267 34 07 2.8
PERNOD-RICARD  EUR 52.87 13,670 13 12 13 12 10 20% 00 132 21 0.4 2.2
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2007Q1 2007Q2 2007Q3 2007Q4 2008Q1 2008Q2 2008Q3 2008Q4 2009Q1 2009Q2

EX-2Z SN 1,618.17  1,00800 133246  1,413.75 193425  1363.95 955.35 397.69 328.90 144.95
YoY 11% 2% 25% 14% 20% 35% -28% -712% -83% -89%
EXRT W8 1,319.32 848.65 1,13328  1,152.25  1,641.26  1,163.32 740.23 235.01 134.60 75.71
YoY 13% 5% 27% 17% 24% 37% -35% -80% -92% -93%
F A A B Ao 9.69 12.24 7.97 11.47 10.36 8.62 16.78 12.92 11.09 7.04
YoY 1% 63% 21% 22% % -30% 111% 13% 7% -18%
Tk A 107.55 97.60 81.05 111.56 126.36 112.15 113.93 60.58 55.52 38.56
Yoy 15% 12% 4% 29% 17% 15% 41% -46% -56% -66%
A 50.70 34.54 27.07 50.28 50.61 37.80 50.51 39.67 32.44 23.10
YoY 18% -12% 2% 9% 0% 9% 87% 21% -36% -39%
4% A 9.33 11.40 11.94 13.39 16.96 14.60 9.46 (1.66) 0.72 0.21
YoY -1% 35% 36% 20% 82% 28% -21% -112% -96% -99%
Ak ) 122.03 4.42 77.03 83.23 105.11 27.13 31.94 78.29 94.63 0.82
YoY -12% -95% 61% 11% -14% 514% -59% -6% -10% -97%
FFHH 0.45 (0.37) 1.94 (0.41) 0.08 1.10 5.72 27.90 0.12 0.45
YoY 123% -101% -38% -94% -82% -396% 195% -6845% 46% -59%
F1 98 4R 131.49 452 76.26 81.30 117.16 29.56 31.24 76.30 101.74 3.52
YoY -6% -94% 60% 16% -11% 554% -59% -6% -13% -88%
P A3 39.30 (4.85) 14.88 20.72 2557 3.11 8.22 20.50 21.94 1.83
YoY 12% -126% 33% -22% -35% -164% -45% -1% -14% -41%
PE 3 & E 21.69 (0.36) 23.39 13.30 6.47 3.86 (13.14) (7.96) 0.00 0.00
YoY 141% 202% 86% 140% 170% 1265% 256% 260% 200% -100%
DEY: RN P b 70.50 9.74 37.98 47.28 85.12 22.60 36.16 63.75 79.80 1.69
YoY 5% 1% 140% 120% 21% 132% -5% 35% -6% -93%
b 5§ — & 100% 14% 54% 67% 100% 2% 42% 75% 100% 2%
A F 18% 16% 15% 18% 15% 15% 23% 41% 59% 48%
F AL A B A B 1% 1% 1% 1% 1% 1% 2% 3% 3% 5%
B R & 7% 10% 6% 8% 7% 8% 12% 15% 17% 27%
A& 3% 3% 2% 4% 3% 3% 5% 10% 10% 16%
W43 R % 1% 1% 1% 1% 1% 1% 1% 0% 0% 0%
R NEES 8% 0% 6% 6% 5% 2% 3% 20% 29% 1%
FIREES 8% 0% 6% 6% 6% 2% 3% 19% 31% 2%
PRAF AL 30% -107% 20% 25% 22% 11% 26% 2% 22% 52%
A F 4% 1% 3% 3% 4% 2% 4% 16% 24% 1%
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