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Y09H1 20.46%

40.50 111.50 10.81%
12mth A 14.45/53.13 12.97 1.24%

1766.43 0.73 23.87 2008

A 40.20% 25.54 6.54
28825

14.79
PBR X 2.74

DPS Y08 0.30
YO9H1 2009 4

35.66% 7.35 14.9
24.50% 6.2
16.30%
YO09H1 43.54
425 51.84%

32.5 32.08% 425 325
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12 31 2008A 2009E 2010E
24,228 23,479 24,485
% 29.04 -3.09 4.29
2,607 2,868 3,142
% 4.52 10.02 9.55
1.55 1.62 1.78
PER X 26.13 25.01 22.77
1
2008 A 2009 E 2010 E
24,228 23,479 24485
21,298 20,143 20810
18,192 17,305 17847
148 120 125
1,366 1,475 1543
841 857 894
751 385 402
-1 0 0
0 0
57 7 0
2,987 3,343 3676
267 159 120
9 4 4
3,246 3,497 3792
566 555 569
2,680 2,943 3223
73 74 81
2,607 2,868 3142
1.55 1.62 1.78
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300
Superperform 20%
Outperform 10%
In-Line +10%
Underperform 10%
300
Attractive 5%
Neutral +5%
Cautious 5%
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