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YoY data Quarterly data A
(FHARP) 1H2008  1H2009 YoY% 2Q2008 1Q2009 2Q2009 QoQ% YoY%
EX-TTR STIN 1,643.1 1,781.4 84%  886.4 779.9 11,0015 28.4% 13.0% HEMGTHER—2 |
- BB AR 1,286.0 1,456.0 13.2% - - - - -
-sha 553.7 643.3 16.2% - - R - - MO S RN, & T T B 100N
- k& 732.3 812.7 11.0% - - - - -
-EAAR% 302.4 274.2 -9.3% - - - - -
-y 51.5 47.3 -8.1% - - - - -
- Hie 3.2 3.9 22.3% - - - - -
Y9
- KR FGRA 78.3% 81.7% 3.5% - - - - -
- tE 33.7% 36.1% 2.4% - - - - -
- kG E 44.6% 45.6% 1.1% - - - - -
- ERFAA 18.4% 15.4% -3.0% - - - - -
- Ak 3.1% 2.7% -0.5% - - - - -
- K 0.2% 0.2% 0.0% - - - - -
EX L2 53 (1,012.7) (1,150.9) 13.6% (502.8) (495.8) (655.1) 32.2% 30.3%
- R R ARG (812.6) (961.1) 18.3%
-EAAR% (175.2) (167.3) -4.5%
-4k (22.6) (19.9) -12.0%
- e (2.3) 2.7) 17.6%
EX:) 630.4 630.52 0.0% 3835 284.13 346.39 21.9% -9.7%
Y EYES ) 473.4 494.9 4.5%
-EA A% 127.2 106.9 -15.9%
-4k 28.9 27.4 -5.1%
- 0.9 1.2 33.9%
ER LS 38.4% 35.4% -3.0%  43.3%  36.4%  34.6% -1.8% 87% |EAETRIZOTEAMAFTEFRKFER LS |
- MR F LR 36.8% 34.0% -2.8% - - - - -
- ERFRS 42.1% 39.0% -3.1% - - - - -
- Yk 56.1% 58.0% 1.9% - - - - -
- At 28.6% 31.3% 2.7% - - - - -
F B S ALA A An (20.1) (22.6) 12.6% (10.9) (10.2) (12.4) 21.2% 13.6%
EX L% 205 610.3 607.9 -0.4%  372.6 273.9 334.0 21.9%  -10.4%
] (395.5) (407.6) 3.1% (209.4) (233.4) (174.2) -254%  -16.8%
#R# 24.1% 22.9% -1.2% 23.6% 29.9% 17.4% -12.5% -6.2%
B m (132.7) (134.6) 1.5% (65.0) (68.7) (65.9) -4.2% 1.3%
B A F 8.1% 7.6% -0.5% 7.3% 8.8% 6.6% -2.2% -0.8%
3490 (234.6) (243.4) 3.8%  (113.9)  (131.3)  (112.1) -14.7% -1.6%
BN F 14.3% 13.7% -0.6% 12.8% 16.8% 11.2% -5.6% -1.7%
W4 % A 1.8 (13.4) -849.2% (1.3) (18.7) 5.3 -128.3%  -516.2%
R BRI K (30.0) (16.2) -46.1% (29.2) 14.7) (1.5) -89.7%  -94.8%
RAMALE ) 0.0 115 na. 0.0 14.8 (3.3) na. na.
KM 9.3 55.5  499.8% 4.0 10.1 45.5 350.7%  1029.9%
FX A 224.1 267.4 19.3%  167.2 50.6 201.9 299.2% 20.8%
Bl A F 13.6% 15.0% 1.4% 18.9% 6.5% 20.2% 13.7% 1.3%
XN ON 27.06 11.87 -56.1% 21.0 5.0 6.9 37.5%  -67.3%
kb & b (33.3) (0.6) n.m. (33.0) 0.4) 0.2) -55.9%  -99.5%
FLATAIR 217.9 278.7 27.9%  155.3 55.2 208.6 278.0% 34.4%
& ZEAFHAN % 13.3% 15.6% 2.4% 17.5% 7.1% 20.8% 13.8% 3.3%
P 434 (60.0) (42.0) -30.1% (48.9) (7.3) (34.6) 372.4%  -29.2%
HRFF 27.5% 151%  -12.5% 31.5% 13.3% 16.6% 3.3%  -14.9%
D H AR R A 22.5 0.6 na. 21.6 2.9 2.3) na  -110.5%
&A1 % -14.2% -0.3% 14.0%  -20.3% -6.0% 1.3% 7.3% 21.6%
e Zb] 180.3 237.4 31.6%  128.0 65.6 171.8 161.8% 34.2%
HF)F 11.0% 13.3% 2.3% 14.4% 8.4% 17.1% 8.7% 2.7%
HFRKE (L) 0.191 0.251 31.6%  0.136 0.069 0.182 161.8% 34.2%
B AR 216.7 237.4 9.5% 128.0 102.0 171.8 68.5% 34.2% |wETH&MTN, T EARAEEFERW TR, FTHM ]
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(BHAEF) 2006A 2007A 2008A 2009E 2010E 07 vs.06 08vs.07 09vs.08 10 vs. 09

EX-T¥ STIN 3,150.3 3,365.4 3,711.3 4,254.7 5,166.9 6.8% 10.3% 14.6% 21.4%

- BB R E R 2,516.2 2,564.0 2,9335  3,379.4  4,175.1 1.9% 14.4% 15.2% 23.5%

-she 785.8 1,070.1  1,258.1 1,486.2 1,903.2 36.2% 17.6% 18.1% 28.1%

- E 1,730.4  1,493.8 1,6754  1,893.2 2,271.8 -13.7% 12.2% 13.0% 20.0%

-EF A% 527.8 692.5 671.1 764.5 877.2 31.2% -3.1% 13.9% 14.7%

-4l 103.3 103.3 100.4 102.4 104.4 0.0% -2.8% 2.0% 2.0%

&t

- KR FAE IR 79.9% 76.2% 79.0% 79.4% 80.8% -3.7% 2.9% 0.4% 1.4%

-t 24.9% 31.8% 33.9% 34.9% 36.8% 6.9% 2.1% 1.0% 1.9%

- ARG FE 54.9% 44.4% 45.1% 44.5% 44.0% -10.5% 0.8% -0.6% -0.5%

- EFFEA 16.8% 20.6% 18.1% 18.0% 17.0% 3.8% -2.5% -0.1% -1.0%

- Aok 3.3% 3.1% 2.7% 2.4% 2.0% -0.2% -0.4% -0.3% -0.4%

SR LS 28.2% 32.6% 36.5% 36.5% 36.4% 4.4% 3.9% -0.1% 0.0%

- HUERFHERA 25.5% 30.9% 35.2% 35.5% 35.5% 5.3% 4.3% 0.3% 0.0%

- e 57.0% 49.0% 48.0% 48.0% 48.0% -8.0% -1.0% 0.0% 0.0%

- BRRTFE 11.4% 17.8% 25.6% 25.7% 25.0% 6.4% 7.8% 0.1% -0.7%

- EF AL 36.7% 35.6% 39.7% 40.0% 40.0% -1.2% 4.1% 0.3% 0.0%

- Ayl 48.8% 56.6% 54.7% 40.0% 40.0% 7.8% -1.9%  -14.7% 0.0%

8k S HA R Ao (33.3) (45.0) (45.5) (52.1) (63.3) 35.0% 1.1% 14.6% 21.4%

EX-2/ 2 = b 855.6 1,053.9 1,310.6 1,499.4 1,819.7 23.2% 24.4% 14.4% 21.4%

%A (630.3) (687.6) (833.9) (895.8) (990.9) 9.1% 21.3% 7.4% 10.6%

Vit kS 20.0% 20.4% 22.5% 21.1% 19.2% 0.4% 2.0% -1.4% -1.9%

B A (239.7) (270.0) (287.5) (308.8) (353.0) 12.6% 6.5% 7.4% 14.3%

Bk R E 7.6% 8.0% 7.7% 7.3% 6.8% 0.4% -0.3% -0.5% -0.4%

&3 % A (353.9) (374.1) (517.1) (552.5) (601.5) 5.7% 38.2% 6.8% 8.9%

B SE 11.2% 11.1% 13.9% 13.0% 11.6% -0.1% 2.8% -0.9% -1.3%

W 4% A (42.0) (30.6) (4.5) (8.5) (5.3) -27.1% -85.3% 89.6% -37.8%

KRR K 5.3 (12.9) (24.8) (26.0) (31.1) n.m. 92.3% 4.9% 19.6%

HFNH 14.1 61.0 34.6 50.0 50.0 334.1%  -43.2% 44.3% 0.0%

b )58 261.2 427.3 502.6 653.6 878.8 63.6% 17.6% 30.0% 34.5%

Bk FY 15 F 8.3% 12.7% 13.5% 15.4% 17.0% 4.4% 0.8% 1.8% 1.6%

5K E % 53.7% 63.6% 17.6% 30.0% 34.5% 9.8%  -46.0% 12.4% 4.4%

ERR N ON 69.3 46.5 68.6 81.2 100.3 -32.8% 47.4% 18.3% 23.5%

ks &k (12.0) (2.6) (34.0) (5.0) (5.0) -78.1% 1189.8%  -85.3% 0.0%

AT F) 8 318.4 471.2 537.2 729.7 974.1 48.0% 14.0% 35.8% 33.5%

&£ FAFRN % 10.1% 14.0% 14.5% 17.2% 18.9% 3.9% 0.5% 2.7% 1.7%

P A3 HL (51.4) (53.2) (64.9) (87.6) (116.9) 3.4% 21.9% 35.0% 33.5%

F A FE 16.2% 11.3% 12.1% 12.0% 12.0% -4.9% 0.8% -0.1% 0.0%

VR A (71.1) (2.9 18.5 (6.4) (8.6) -959% -738.8% -134.8% 33.5%

##)iE 195.9 415.1 490.8 635.7 848.6 111.9% 18.2% 29.5% 33.5%

PR E 6.2% 12.3% 13.2% 14.9% 16.4% 6.1% 0.9% 1.7% 1.5%

HFRKE (L) 0.207 0.440 0.520 0.673 0.899 111.9% 18.2% 29.5% 33.5%
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B & 6: BF| T 7

2009E 2010E

(BAARKT) Before After Change, % Before After Change, %

EX- X% 3 PN 4,218.8  4,254.7 0.8%| 5,053.1 5,166.9 2.3%

- R E R G EAR 3,343.6 3,379.4 1.1% 4,061.5 4,175.1 2.8%

-4h 8 1,450.4 1,486.2 2.5% 1,789.7 1,903.2 6.3%

- Rk & 1,893.2 1,893.2 0.0% 2,271.8 2,271.8 0.0%

-EF AR 764.5 764.5 0.0% 877.2 877.2 0.0%

-k 102.4 102.4 0.0% 104.4 104.4 0.0%
st

- KR F LR 79.3% 79.4% 0.2% 80.4% 80.8% 0.4%

- é 34.4% 34.9% 0.6% 35.4% 36.8% 1.4%

- ARG FE 44.9% 44.5% -0.4% 45.0% 44.0% -1.0%

- EAL 18.1% 18.0% -0.2% 17.4% 17.0% -0.4%

- Yk 2.4% 2.4% 0.0% 2.1% 2.0% 0.0%

RS 36.5% 36.5% 0.0% 36.5% 36.4% 0.0%

- RIERF LS 35.5% 35.5% 0.0% 35.5% 35.5% 0.0%

- e 48.0% 48.0% 0.0% 48.0% 48.0% 0.0%

- A E 25.9% 25.7% -0.2% 25.7% 25.0% -0.6%

- EFAL 40.0% 40.0% 0.0% 40.0% 40.0% 0.0%

- Mk 40.0% 40.0% 0.0% 40.0% 40.0% 0.0%

ER- I R A (51.7) (52.1) 0.8% (61.9) (63.3) 2.3%

EX- 2% = b 1,487.1  1,499.4 0.8%| 1,780.6  1,819.7 2.2%

TR (882.6) (895.8) 1.5% (949.0) (990.9) 4.4%

VidiES 20.9% 21.1% 0.1% 18.8% 19.2% 0.4%

EL I (308.1) (308.8) 0.2% (350.7) (353.0) 0.6%

Bk f £ 7.3% 7.3% 0.0% 6.9% 6.8% -0.1%

& 32 5% A (540.2) (552.5) 2.3% (562.6) (601.5) 6.9%

I I FE 12.8% 13.0% 0.2% 11.1% 11.6% 0.5%

W% 5% (8.5) (8.5) 0.0% (5.3) (5.3) -0.3%

F = BALIR K (25.8) (26.0) 0.8% (30.4) (31.1) 2.3%

WA 50.0 50.0 0.0% 50.0 50.0 0.0%

2 )38 654.4 653.6 -0.1% 881.5 878.8 -0.3%

el P ES 15.5% 15.4% -0.2% 17.4% 17.0% -0.4%

WK FE % 30.2% 30.0% -0.2% 34.7% 34.5% -0.2%

RIS SN 80.3 81.2 1.1% 97.5 100.3 2.8%

B s F il (5.0) (5.0 0.0% (5.0) (5.0 0.0%

FLATH) 8 729.7 729.7 0.0% 974.1 974.1 0.0%

& 2 A F N % 17.3% 17.2% -0.1% 19.3% 18.9% -0.4%

Py # L. (87.6) (87.6) 0.0% (116.9) (116.9) 0.0%

F A F 12.0% 12.0% 0.0% 12.0% 12.0% 0.0%

YRR AR A (6.4) (6.4) 0.0% (8.6) (8.6) 0.0%

%A 635.7 635.7 0.0% 848.6 848.6 0.0%

FF)E 15.1% 14.9% -0.1% 16.8% 16.4% -0.4%

BRKHB (L) 0.673 0.673 0.0% 0.899 0.899 0.0%
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B & 7 TR 1514

B B HERAR wEE FlHEHKkE PEG
(BFA) (BF L)
2009-8-27 2009-8-27 2008A 2007A 2008A 2009E 2010E FY10/FY08 2010E
AR Yo 3]
AR CNY 21.05 19,878 na.  47.9x 40.5x  31.3x 23.4x 31.5%  1.0x
PN CNY 5.44 4,423 5,221  29.0x 61.9x  26.1x 46.7x 151%  1.7x
A At CNY 17.88 1,334 176 50.4x 45.8x  39.2x 34.6x 15.0%  2.6x
| AR oA E) F 48 47.9x  45.8x  31.3x  34.6X 15.1%  1.7x |
BT A F]
B HKD 0.87 855 n.a. 8.4x 7.5x 9.2x 6.8x 46%  2.0x
AR E R () HKD 0.92 819 867  14.1x 22.1x  22.7x 15.6x 19.2%  1.2x
| BT 8 F A 11.3x  14.8x  16.0x  11.2x 11.9%  1.6x |
£ B Bt A BT oo 8)
S # USD 14.00 4,261 701 59.5x 34.9x  27.4x 19.8x 32.7%  0.8x
i kil USD 25.77 8,986 450 - - 26.8x 21.0x - -
A5 AL USD 18.03 5,627 1,199  33.4x 42.9x  21.6x 17.6x 56.1%  0.4x
| £ B P BARA KT A 1A 46.4x  38.9x  26.8x 19.8x 44.4% 0.6x |
BT Ho 8]
Infosys INR 2,191.80 175,449 23,316  31.7x 26.9x  21.8x 20.1x 15.7%  1.4x
Tata Consultancy INR 547.75 149,752 31,596 25.4x 21.3x 18.8x 17.0x 12.0% 1.6x
Wipro INR 568.70 116,449 27,909  27.6x 25.1x  20.7x 18.9x 15.4%  1.3x
Satyam INR 114.30 18,768 11,836 5.3x 4.5x  15.3x 9.8x -31.9%  -05
¥ BT A 8) PR 25.4x  23.2x  16.6x 17.0x 13.7%  1.4x |
H AT HAF]
NTT DATA JPY 310,000 63,456 78,406  17.2x 28.6x  16.0x 18.3x 24.8%  0.6x
NRI JPY 2,270 37,272 24,979  17.1x 16.4x  16.8x 17.6x 35% 4.7
NEC JPY 331 49,028 336,941  74.7x 29.9x - - - -
FUJITSU JPY 636 96,075 389,024  12.8x 27.2x - 25.9x 2.5% -
| B AT o E) 4 17.1x  27.9x  16.4x 18.3x 10.6% -2.0 |
Bk & 7T B3]
1BM USD 118.36 1,060,027 708,000  16.2x 13.0x - 11.1x 8.5% -
Accenture USD 34.99 175,432 172,944 17.0x 12.6x 13.1x 12.7x -0.3% -38.1
CA USD 22.46 80,375 29,220  102.1x 23.2x  14.7x 13.4x 31.2%  0.5x
Cap Gemini EUR 34.15 48,777 84,904  11.2x 10.9x  15.9x 13.8x -11.1%  -1.4
CSC USD 49.40 51,199 na.  22.0x - 12.2x 10.0x - -
| Bk £ T b 8) P18 19.9x  17.1x  14.7x 12.7x 11.3%  0.4x |
| HAR 8 P A 23.7x  22.5x  16.5x 13.8x 15.0%  1.2x |
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