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EEFRER (M) 900000
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AT (f27) 505 REEN N, BRAFTFRA., KE 09 FLFFR, ZTER”9.11 T,
HIEEF (MRQ) 22 ¥k 20.6%; Wk 4.53 Fiea, 3K 19.28% H 7.61 Flea, 3
ROE (TTM) 17.8 ¥ 19.36%; _EFHEEZIAF)UE 558. 41 120, R 4. 9% EINFIRILE
B > 253 0,
o A  944% 0.24 74, HFRNGTH 2 8, T B2 G TFHREES N TFHL.
ER 383 LA 3)
B A 482% 0 2FEAERRBEREBEIKRE. LFF45H £ 2.34% FIRTRE 82 ML,
; B £ 2 46%, FILL T 83 AN k., R 2 FESH £ 2. 24%, R TH 17
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CRSE &) -4 39 18 o RERBZRLEANGRKEK—FULE, SFE TR BN LT ER LT
rax AL 8 5 -6 ARG, 23] HEAFIARIE T BORMGS, b4 2 3 R0k 24. 27%,
&) BT — U 300 FAKF B AN B AY B6%, AR LENE, BAEA L ILE B A,
60
40 0 RRERBBERE, KEELZRBNKXT) 150% & B 772.08124, 31
28 EERBRY AT7.281270L; RRERHEA 1.71%, R 1ZERTHE0.194MF 4
20 B, EFEA R R RE 3T 12U, RBlk $A%48 21,8 12T, REBEH R EAR
40 - — A ANEEBRA RS E R TR, b F TR RIRRK,
AUGRE  Doo® AprS K9 2 EFAGHRT VB RE IR E B 2 EKF] 150.51%, K1 FEA LS IOA
ey BaE, A KABAT P IKE B 2 RGN LF) 150%694R4T.
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1. (AL KBFEGEZRLD i j %4 #r - s ﬁ'é’g%lfﬁ = AT iéi
2009/03/30 ARG K 16, 13%, & B RPN 17.9%, FIHIRS 2. 98 A B 45, RidH
0 EJEF R BANA B WENIRLETE 2. 2%, RAIALL H 28.93%, [ kst
0.85 NE o5, MEAK, LEAEIEFRE TR 0. 27%.,
0O $FEF=_XATERIMFFRIEE IR, SFETASLRET AERTZNE
GmB, B RREEE AT D, B, EF 09-11 4 EPS a2
0.46/0.56/0.62 7T, BFN 09 #F2hA PEA2PB 4514 12.6 42 2. 54%, PRk
F AT, SFEFTEZKXBART T BRI, LFFIEMEFITA,
W 523 5 1548
LB 2007 2008 2009E 201 OE\ 2011E
i%‘#x’:)\(‘ﬁ 77 7L) 2195 2675 2747 3321 3779
Fl gk 46.1% 21.9% 2.7% 20.9% 13.8%
2k A H(F 7 L) 1005 1186 1406 1702 1888
) b3 k. 55.1% 18.0% 18.6% 21.0% 11.0%
AR (F 7 ) 691 926 1082 1313 1456
Rl g & 49.1% 34.1% 16.8% 21.3% 11.0%
H R A () 0.30 0.40 0.46 0.56 0.62
PE 19.7 14.7 12.6 10.4 9.4
PB 3.2 2.9 25 2.2 1.9
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BE09FEXER, FITERT 911 FlLa, BFEMEK 20.6%; THEH 453 7
1270, 3Fn%k 19.28%; A EH 7.61 HiLL, 4%k 19.36%;

¥ F P45 A)IE 558.41 12T, RS 4.9%; FIARILE 0.24 7T, HF-F&AME
FH 2 bk, EERZ TR RAAME D T .
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LFFEA £ 2.34%, BT 82 AN b, FA £ 2.46%, Rl TR 83 AN 5, i
D EEAF £ 224%, LT 17 AL, M eik 1 5 KBIKE.

& 1: 2005-1H2009 22X 43474 F| £ LMy 547

1H2009 2008 %+ 1H2008 2007 4 2006 %+ 2005 %

EP AR 569% 7.16% 7.07% 6.31% 557%  5.39%
IE AR A G R 328% 364% 3.60% 3.29% 292%  2.88%
A AR RATHR 145% 1.77% 181% 1.73% 1.70%  1.66%
Bl k% 7 13.10%  3.14%  3.35%  3.50% 3.23%  2.02%
PN 4.04%  513% 510% 4.70% 4.28%  4.14%
B A 2K 165% 203% 1.94% 157% 153%  1.39%
BEEiy 097% 1.87% 0.86% 1.83% 1.99% 1.53%
JRAT R BN 4.04%  473% 503% 486% 4.72%  4.64%
e Fi 2.34%  3.64% 3.63% 481% 4.19%  4.52%
BAT & R AT 1.70%  2.04% 1.94% 1.63% 1.59% 1.44%
HF) £ 2.34% 3.10% 3.16% 3.07% 2.69% 2.71%
EFIRN & ES 2.46% 3.24% 3.29% 3.18% 2.79% 2.78%
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bR R AT L 4 R I 2884.24 AL TT,, HEik 24.2T7%, FEAKE & ARG R
1) 56%, EZOIER . RABOR A F b, KF). FRFA AR S A KA
BRI A% 565 32 A L B ALE BT b R4k

HHEMAE, BEMABILEINAY, JIRENAREL 51.5%, BRFEWTHE 134
RS

% 2: 2004-1H2009 #ZARATRBAT LA

1H2009 20084 1H2008 2007 %+ 2006 % 2005+ 2004+

Hlag kvt

16.9% 17.5% 17.9% 181% 182% 17.9% 18.1%

PEGECE NI OV pi (9 @12 10.8% 1M12% 1M3% M1M3% M7% 11.5% 10.8%
W BRABRAKEG A A i b 1.0% 11.9% 11.6% 1.5% 11.4% 11.0% 10.6%

B3 A 79%  8.7% 94% 9.7% 10.8% 10.6% 11.1%
2L 28%  3.1% 31%  3.1% 34% 36% 3.7%
KA AT E 43%  3.5% 3.6%  3.3% 33% 31%  2.5%
HEH 2.0% 2.1% 2.2% 2.4% 2.8% 2.6% 2.3%
WK AR L 27%  2.7% 27%  2.7% 26% 26% 26%
AL B LR Sk 58%  3.6% 32%  2.8% 23%  2.0% 1.6%
KAk 21%  2.4% 22%  21% 20% 2.0% 24%
W, AR A s Ak 0.7%  0.7% 0.8% 1.1% 14%  25%  3.3%
A 3.9%  3.6% 32%  3.4% 36% 3.9%  5.0%
INEIEE 8- 70.8% 709% 713% 71.7% 734% 73.3% 74.0%
Z2HMEA 5.6%  4.3% 33%  3.1% 57% 8.0% 7.2%
AR B 21.0% 21.7% 21.8% 221% 209% 18.7% 18.8%
bk & 27%  31% 3.5%  3.1% 0.0%  0.0%  0.0%
R At 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
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M., TR E, REBEFRINIAE 150%

RERBHAR 772.08 1070, 381 FERBRY 47.28 1074, BF4RV 66.7 10701, FR
RHEEH1T1%, 51 FERTHE 019N T 45, EFFUARRREK 37 2L,
B AT REDA T, $-0.16%.

IKIEBNF R ERTH B AR F g s Tl b XA R b 4.46%, R EFRT
% 1.26 /N8 4.

BT RRRHERRIE K, 2 FEAGHRT VR &2 K& B £ 51455 150.51% ( LF
FATRBAALH 0.49% ), B 1 EEREF INTH L, RAKBITFREBEZRELAN
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% 3: 2006-2010E Z&X4RATH =R EAT

2011E  2010E  2009E 1H2009 2008 2007 2006

A B ETR R (L) 1343.3 10542 7991 7721 838.8 8517  944.0
By ERR RS s smbek  27.42% 31.93% -473% -7.96% -1.51% -9.78% -0.07%
BB IR RHE 227% 1.99% 1.70% 1.71% 221% 2.60% 3.29%
WEBEE 140.5% 147.6% 161.7% 150.5% 131.6% 104.4% 82.2%
RBMEEE (L) 1887.8 1556.4 12923 1162.1 1103.7 889.3  776.3
130 A 0.70% 0.63% 0.63% 049% 1.27% 065% 0.71%
Ry AELFE 319% 2.94% 275% 257% 2.91% 272% 2.70%
WERRE 279.8% 286.7% 311.4% 290.6% 263.0% 191.9% 156.0%
HWH TR AR (L) 939.7 8706  909.5 1032.1
SRl IS 2.08% 229% 2.78%  3.59%

WHEMK SR T

ARG b Ik 58.8% 542% 458%  46.5%
A4S B 41.2% 458% 54.2%  53.5%
IEE R R 141% 3.60% 2.96% 4.28%
KERTHFEMRE 3.89% 840% 9.43% 12.84%
RBRGFEHRE 29.46% 44.20% 61.72% 56.48%
S S s 6.50% 11.56% 16.20% 8.10%

TARIR: B IRE BRIEAFL TS

B APENESUAIREEERE, Al 55 R EREEH B

¥ F R BRSSP R LIEE 16.13%, LB 17.9%, Flits 2.98
NF L, PSR LB K 18.47%. Rit#H 2 FFEF 4 % BANL S AIR Lk
%22 /NE L.

AN A 28.93%, FIHEEH 0.85 NE o8, RIFALAKG KT, LEREETE
PN i@ TS 0.27%. £ i TARAK 216.33 1270, R T 2.08%.

75 HER = XITHRE R RS EEF IR

FEARZ GRS R T, BAT AN RIET RERBOERRY, BN, ERBITPRA
R EAE L T F R LB R IRE/E A, % £ 09-11 4 EPS #m £ 0.46/0.56/0.62
T, BA 09 534 PE 4= PB 45314 12.6 42 2.5 1%, PB w5 F 147, @ iTE=
KEA AT Bk e PIBT, % & HIEF TR,
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& 4 2 FFETERRI KA £ it —F i RRAE
(B 7 £70) 1H2008 2008 1Q2009 1H2009
it i Rt i It T ) it i i
3 K A . K& A . .
f EA ek MI s W s 1
£ B R BIAB TRAFHA 215 273 275 162 275 122
& KA A 147 249 195 153 193 118
=R ARATE A 68 24 80 9 82 4
CDO 456 - 455 - 453
PE ST o 2o 671 273 730 162 733 136 728 122
Alt-A 357 283 230 300 212 309 215
T AN A A 191 0 189 0 189 0
7 B A8 & A A 3250 0 1190 0 710 0 610
bR A 671 3880 1204 1582 1222 1058 1226 947
T RR: IRk BEIERFL F
% 5. fE{EAf A
A BA)E A .
EPS . PE PB FZEIITFL
g L g
07 08E 09E 10E 08-09 O08E O09E 10E O09E 10E LT
e b ARAT 172 228 237 2.80 17.5% 164 157 133 3.2 2.7 1957 7B AV H-A
74T 054 087 094 1.14 32.3% 186 172 14.2 2.6 23 1083 AR A-A
TIRARAT 0.38 0.53 0.59 0.76 24.8% 231 208 16.2 3.3 2.9 343 H AR H-A
R ARAT 1.26  2.21 1.51 1.77 57.6% 103 150 128 3.1 2.6 1426 M -A
B RAT 1.04 143 0.87 1.03 8.7% 1.3 188 157 3.0 2.6 2730 F AR H-A
B A 4RAT 044 042 0.55 0.60 34.2% 176 133 122 2.0 1.7 1557 F AR H-A
RABARAT 0.42 0.58 0.64 0.79 23.3% 159 145 116 2.7 2.4 4429 R E-A
E T ARAT 050 0.79 0.96 1.15 39.0% 219 182 151 26 2.3 341 F AR -A
BIRARAT 0.30 0.40 0.46 0.56 25.2% 147 126 104 25 2.2 11935 M -A
RER 1.16  0.20 1.21 1.58 28.1% 1116 183 14.0 2.8 2.4 745 HARME A -A
I 4RAT 024 0.33 0.38 0.45 25.3% 147 127 108 2.3 2.0 16710  HIAIEH-A
A FARAT 0.50 0.62 0.79 1.08 36.6% 172 135 9.8 1.7 1.5 614 F A5 -B
TE4LIT 022 025  0.29 0.35 14.6% 16.3 140 1.6 1.9 1.7 10419 B obE-A
w244 021 034 0.34 0.41 25.8% 159 162 134 2.0 1.8 2280 kA
AARFH 23.4% 243 152 125 2.4 2.1 4835
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Bif: F S5 T3
7= Rk EX 3P S
$i5: LA 2011E 2010E 2009E 2008 2007 |éﬁ4i: fe i 2011E 2010E 2009E 2008 2007
LR 59175 52977 47007 37939 32722 KR E
AR 59175 51420 45715 36836 31832 R WHAH 1343.3 1054.2 799.1 838.8  851.7
BAARATHIR 13488 12033 12215 12131 8115 TREHEK 27.4% 31.9% -47% -15%  -9.8%
fr A 31665 28273 24779 21947 22016 RRW#HFE 227% 1.99% 1.70% 2.21%  2.60%
Hpek BFF 12033 11172 9179 2585 2260 K&EEBEEF 140.5% 147.6% 161.7% 131.6% 104.4%
LN 116362 104454 93179 74603 65113 RHRIM K A& 1887.8 1556.4 1292.3 1103.7  889.3
A LT 2032 3190 2330 2055 1758 15 WA 0.70% 0.63% 0.63% 1.03%  0.65%
BRI~ 118394 106088 94216 75555 65982 R MEHEH 32% 29% 27% 2.9% 2.7%
KERRE 279.8% 286.7% 311.4% 263.0% 191.9%
B 99915 89130 78806 63759 53403 LA 980.5  909.5
JLAS AT F 966 966 966 538 399 ATk LFE 2.58%  2.78%
H At 8 R A 7626 6872 6883 4972 6680 KM
i+ & 5 108507 96968 86656 69269 60482 W FFIEK M1.7% 12.7% 23.9% 159%  13.9%
38 Rt 2708 2888 2182 1609 1277 AKEFMIEK 12.1% 13.1% 23.6% 194% 13.1%
& R 111215 99856 88838 70879 61759 /=4 F#igK 1.6% 12.6% 247% 145% 21.1%
AR FHK M4% 121% 24.9% 14.6%  21.2%
&N 2337 2337 2337 2337 2337 HE&AMEK 1.9% 11.9% 251% 14.5%  20.6%
JEFR AR 7179 6232 5379 4676 4223 R&AA|EMEK 121% 20.5% -1.5% 32.8% 51.2%
AR ARE 118394 106088 94216 75555 65982 HLATAHJIEF g K 11.0% 21.0% 17.4% 18.8%  53.4%
HFRF R 307 267 230 200 1.81 HFFEREK 11.0% 21.3% 16.9% 34.0% 49.3%
AN K 12.8% 21.4% -3.0% 16.7%  37.3%
FHEFMEFBNE  191% 211% 235% 22.8% 130.7%
FliE & 1 5-4E4
o5 AL 2011E 2010E 2009E 2008 2007 4 #)E& M &b 79.0% 79.7% 79.4% 84.1%  87.8%
—. BadkgoN 3779 3321 2747 2675 2195 ST HEFMAESKANE  181% 17.3% 17.3% 144%  14.3%
F &N 4692 4190 3526 3565 2848 FHRIALFFMA L 185% 17.7% 17.8% 154%  10.7%
F)8 X -1705 -1542 -1345 -1316 -920 & EAeB A5k
B A BN 2987 2647 2181 2249 1928 AL 34.2% 33.0% 32.7% 30.7%  35.9%
Fo&®AME 709 596 493 401 327 ROAE 21.74% 22.63% 21.54% 20.82% 18.35%
FERAEME 24 21 18 -16  -14 ROAA 1.30% 1.31% 1.28% 1.31%  1.15%
F4h % AME 685 575 475 384 313 FAE 2.59% 2.56% 2.42% 3.08%  3.07%
FFM A 78 71 64 -9 22 FE&E 2.71% 2.68% 2.54% 3.23%  3.18%
HApbdk ZoN 29 28 27 50 68 HFA|E (A3 aTw) 3.10%  3.07%
=. BlIH 1891 -1619 -1340 -1489 -1189 F &£ 3.24%  3.18%
T FAERM 216 199 -167 -158 -123 MAALE (H L) 6922  513.8
W HREEF 4292 1097 -898 -822 -788 A AFEAVE (H L) 31.0 23.1
7= IRALAR & 381 -322 274 -508 276 FAEAAFIEH)
HApbolk 5%k -1 -1 -1 -1 2 BMSFRLEE 8.84% 9.69% 9.45% 10.17% 10.37%
=, BLANE 1888 1702 1406 1186 1005 HALEHE 11.19% 11.98% 11.69% 12.16% 12.58%
Bk SN 15 14 12 11 3 F—mREP TR 42%  4.7%
KEAT A 2270 2024 1680 1706 1284 K= H kM
. F)E S 1888 1702 1406 1197 1008 /= fifiF 93.9% 94.1% 94.3% 93.8%  93.6%
B PTAFALIER 431 388 -323 271 317 WRAHM/EK 50.0% 48.5% 48.5% 48.8%  48.2%
A HA)E 1458 1314 1083 926 691 FAEK/&EFK* 26.7% 26.7% 26.3% 29.0%  33.4%
VG AATIRA 1456 1313 1082 926 691 WaK/A# 59.2% 59.4% 59.6% 59.5%  61.3%
B A 062 056 046 040 030 FMAKEL 54.0% 54.0% 53.0% 52.8%  57.7%
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