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AE (Fok) 7.8 8.1 3.8% 16.7 48.5%
A ER A (k) 24.1 24.8 2.9% 48.0 51.7%
HE(FR) 7,200.0 10,013.0 39.1% 20,000.0 50.1%
4 (w) 200.0 239.0 19.5% 430.0 55.6%
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LiLES 1Q08 2Q08 3Q08 4Q08 1Q09 2Q09  QoQ% YoY% 1HO08|  1HO09| YoY%

EETIIN 11,887 14,943 14,714 12,428 9,886 11,467 16.0%  -23.3% 27,938| 21,353 -23.6% [4A#F LT M 4500, AR ALE B Ak kb Tk ]
AR 9,895 12,936 12,886 11,449 9,485 9,442 0.5%  -27.0% 23,265 18,927 -18.6%

EXE:| 1,993 2,007 1,828 979 401 2,025  404.8% 0.9% 4,673 2,426] -48.1% | tidb ki T RAHRCRHR HU S AEAE KE TR |
B AL B A 56 61 62 100 67 74 102%  21.3% 138 140 1.4%

FLH M 37 48 45 138 57 68 19.9%  42.4% 103 125 21.6%

FREm 109 189 160 605 192 196 2.1% 3.5% 431 387 -10.2%

4% A 65 (20) 80 262 89 102 14.1% n.m. 157 191 21.2%

/= WALAR % 0 1 1) 738 (60) 48 n.m. 4596.7% 1 (12)] -1772.9% |45 F 040 X A BAK 50 s B 2 AZeHE 2% R ALIME T
HAez B E ) 246 (164) (1,150) 148  (201) -236.3% -181.6% 240) (54)| -122.3% |FH%

& FH 1,725 1,975 1,318 (2,015) 204 1,337  554.9%  -32.3% 4,083 1,541 -62.2%

Ak I X A 1 (%)) V) 12 4 40  877.1% n.m. (15) 44 n.m

AEEH 1,726 1,959 1,316 (2,003) 208 1,377  561.3%  -29.7% 4,068 1,586 -61.0%

BAH 1,264 1,523 940 (1,529) 152 1,039  585.4%  -31.8% 3,079 1,191 -61.3%

Y HIA IS 6 1 20 (115) 0) (11) n.m. -1391.4% @) 11) n.m

V2R B AN 8 B AR 1257 1,522 920 (1,414) 152 1,050  591.9%  -31.0% 3,081 1,202 -61.0%

HR#E () 0.42 0.50 0.30  (0.47) 0.05 0.35 591.9%  -31.0% 1.02 0.40|  -61.0%

ERES 16.8% 13.4% 12.4%  7.9%  41% 17.7% 13.6% 4.2% 16.7%|  11.4%) -5.4%

AR 145% 13.2%  9.0% -16.2%  2.1% 11.7% 9.6% -1.6% 14.6%)| 7.29%| 7.4%

B AR & 10.6% 10.2%  6.4% -12.3%  15%  9.1% 7.5% -1.1% 11.0%)| 5.6% -5.4%

XS 9IRS 03% 03% 03% 11% 0.6%  0.6% 0.0% 0.3% 0.4%| 0.6%] 0.2%

ERERNE 0.9%  13% 11% 49% 1.9% 1.7% -0.2% 0.4% 1.5% 1.8% 0.3%

PSS 06% -01% 05% 21% 09%  0.9% 0.0% 1.0% 0.6% 0.9% 0.3%

A AL F 26.8% 22.3% 28.6% 23.7% 27.2% 24.6% 2.7% 2.3% 24.8%|  24.9%) 0.1%
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ATk FBRBAN (F7F ) TLARA (FF ) L4 (F7 ) ERES

1HO08 1HO09 YoY% 1HO08 1HO09 YoY% 1HO08 1HO09 YoY% 1HO08 1H09 (+/-%6)
[ 4848 12,225 10,421 -14.8% 11,107 9,675 -12.9% 1,118 745 -12.9% 9.1% 7.2% -2.0%
AT, 9,511 6,233 -34.5% 8,625 5,698 -33.9% 886 535 -33.9% 9.3% 8.6% -0.7%
Fak (Fa/ak) 2,045 2,500 22.2% 1,305 1,608 23.3% 740 891 23.3% 36.2% 35.7% -0.5%
WL (RERBRFRAG) 1,657 285 -82.8% 299 239 -20.1% 1,358 46 -20.1% 81.9% 16.1%  -65.9%
PRARAT K S e T F 1,441 1,097 -23.9% 1,364 1,045 -23.4% 77 52 -23.4% 5.3% 4.8% -0.6%
L &Y 525 336 -36.0% 204 233 14.3% 321 103 14.3% 61.1% 30.5%  -30.6%
H = 315 251 -20.4% 226 223 -1.4% 89 28 -1.4% 28.3% 11.2% -17.1%
it 27,719 21,122 -23.8% 23,130 18,721 -19.1% 4,589 2,401 -19.1% 16.6% 11.4% -5.2%
HAb b 217 231 6.1% 133 205 53.8% 84 25 53.8% 38.6% 11.0%  -27.6%
% 27,937 21,353 -23.6% 23,266 18,927 -18.7% 4,672 2,426 -18.7% 16.7% 11.4% -5.4%
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PEA S RERL L bR BA vAR EV/EBITDA whE REIkER Net debt/
(BFAR) 2009-8-25 2008 2009E 2010E 2008 2009E 2010E 2008 2009E 2010E 2008 2009E 2010E Equity
P EAE
L 4R Ak AR 600362 CH 12,561 AR 39.43 52.2 46.5 30.7 21.4 19.1 135 5,7 5.3 4.7 0.6% 0.6% 1.0% 20.6%
AA EAR 000630 CH 3598 ARKM 18.99 386 324 276 17.9 16.0 14.0 4.2 3.8 3.4 05% 0.6% 0.7% 118.9%
T 4R Ak HAR 358 HK 12,562 bl 17.44 20.3 181 12.0 18.8 16.8 11.9 2.2 2.1 1.8 15% 1.7% 2.5% 20.6%
Z= 4Rk 000878 CH 5,995 AR M 32.59 na. 1442 705 -31.1 n.a. n.a. 119 108 9.2 0.0% 0.6% 0.6% 180.2%
0 TR 002203 CH 717 AR 12.24 276 241 178 18.8 15.2 10.4 3.7 3.2 2.8 1.0% 16% 1.6% -0.4%
STiK4R 002075 CH 348 ARKT 6.00 na. na na -12.5 n.a. n.a. -175 na.  na. 0.0% n.a. n.a. -1068.2%
FHImAR AL 002171 CH 349 AR 14.63 na. 69.7 na. -108.4 n.a. n.a. 4.3 n.a. n.a. 0.0% n.a. n.a. -41.7%

600139 CH 790 ARK® 31.88 64.7 659 56.5 79.3 n.a. n.a. 244 215 165 0.0% 0.8% 0.8% -33.7%
40.7 57.3 359 0.5 16.8 124 4.9 7.8 6.4 04% 1.0% 1.2% -100.5%
38.6 465 29.2 183 164 12.7 4.3 4.6 4.1 03% 07% 0.9% 10.1%

Freeport Copper FCX US 26,791 A7 65.06 na. 233 136 6.2 9.0 7.3 7.5 5.2 3.4 21% 0.0% 0.0% 91.2%
Southern Copper PCU us 24,497 ES 28.82 18.0 36.4 188 10.1 19.3 12.0 7.1 6.9 6.0 6.7% 1.9% 2.1% 15.0%
Xstrata XTA LN 41,616 x4 8.6 6.7 180 123 5.6 9.0 7.5 13 13 12 0.7% 0.2% 0.7% 66.8%
Rio Tinto RIO LN 49,516 *£4 2491 17.4 158 137 7.0 113 10.2 3.8 2.2 21 27% 1.6% 2.4% 171.2%
FHE 140 234 146 72 121 9.2 4.9 3.9 32 3.1% 09% 1.3% 86.1%
[/ 174 20.7 136 6.6 102 8.8 55 37 28 24% 0.9% 1.4% 79.0%
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