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( ) 2007 2008 2009E 2010E 2011E
36,823.3 51,464.9 51,230.5 64,038.1 71,255.2
Growth(%) 29.9% 39.8% -0.5% 25.0% 11.3%
5,455.0 7,650.5 8,884.4 10,516.0 11,309.2 09
Growth(%) 90.3% 31.7% 23.9% 18.4% 7.5% 2009-06-29
(%) 43.0% 42.0% 46.1% 46.0% 46.0%
(%) 14.0% 13.2% 16.5% 15.6% 15.1% 2009-04-28
() 0.39 0.51 0.63 0.75 0.81 08 09
() 2.58 5.14 5.79 6.58 7.43 2009-03-30
34.7 26.3 21.3 18.0 16.8
52 2.6 2.3 21 1.8
(%) 15.9% 11.2% 11.5% 12.0% 11.4%
ROIC(%) 27.2% 21.3% 19.1% 19.7% 19.0%
EV/EBITDA 17.0 14.8 11.9 9.8 8.8
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2007 2008 2009E 2010E 2011E 2007 2008 2009E 2010E 2011E
36,8233 51,4649 512305 64,0381 71,2552
20,990.4 29,8405 27,5884 34,580.6 38,477.8 29.9% 39.8% -0.5% 25.0% 11.3%
656.7 1,249.0 12295 16010 1,710.1 96.5% 37.4% 22.4% 18.4% 7.5%
6,846.2  7,187.8 7,684.6 10,246.1 11,400.8 90.3% 31.7% 23.9% 18.4% 7.5%
2,2615  2,576.7 3,330.0 4,1625 53441 EBITDA 86.6% 14.3% 23.8% 17.7% 7.9%
734.9 -525.1 -426.9 -554.3 -735.7  EBIT 96.1% 17.6% 24.8% 18.0% 6.5%
82.2 214.4 5 - - NOPLAT 89.8% 20.5% 18.2% 17.9% 6.5%
1,698.4  -1,406.4 - - - 53.8% 31.6% 14.8% 10.1% 10.9%
94.3 160.1 20.0 20.0 20.0 22.3% 99.0% 13.1% 13.6% 12.9%
7,0441  9,6753 11,8449 14,0223 15,078.0
102.9 297.0 1.0 -1.0 1.0 43.0% 42.0% 46.1% 46.0% 46.0%
7,1470 99722 11,8459 14,0213 15,079.0 19.1% 18.8% 23.1% 21.9% 21.2%
1,691.9 23218 29615 35053  3,769.7 14.0% 13.2% 16.5% 15.6% 15.1%
54550  7,650.5 8,8844 10,516.0 11,309.2 EBITDA/ 25.8% 21.1% 26.3% 24.7% 24.0%
2007 2008 2009E 2010E 2011E  EBIT/ 21.1% 17.8% 22.3% 21.0% 20.1%
10,740.3 37,389.5 39,589.5 45936.2 51,677.7
2,037.6 300.0 4 - - 158 136 168 156 159
3,9099 52710 49125 6,1406  6,832.7 1 32 45 50 58
945.5 1,123.9 1,122.9 1,403.6 1,561.8 238 260 368 333 349
1,900.6 1,420.9 2,2485  3,286.0 4,440.3 29 28 30 27 28
34316 41705 45351 56845 6,325.1 29 27 31 29 30
235.3 1,343.2 1326.8 22233  2,7285 538 534 683 601 611
9.7 22.7 4 - - 274 275 338 303 301
16708  2,586.3 16700 16700 1,670.0 ROE 15.9% 11.2% 11.5% 12.0% 11.4%
- 33.7 4 - - ROA 9.4% 8.1% 8.9% 9.2% 8.8%
16,889.6 21,9133 259573 29511.2 333898 ROIC 27.2% 21.3% 19.1% 19.7% 19.0%
58575  8,473.9 8,0843 7,850.6 89104
9,605.3  9,677.2 96773  9,677.3  9,677.4 18.6% 14.0% 15.0% 16.0% 16.0%
725.7 952.9 729.7 721.6 716.8 6.1% 5.0% 6.5% 6.5% 7.5%
57,959.4 94,679.0 99,8539 114,104.9 127,930.5 2.0% -1.0% -0.8% -0.9% -1.0%
316.2 268.3 300.0 300.0 300.0 / 26.7% 18.0% 20.7% 21.6% 22.5%
6,159.2  7,890.1 6,424.7  8,053.0  8,960.6
197.8 635.0 226.8 284.2 316.3 40.9% 28.0% 22.8% 23.2% 22.71%
3,950.0 4,099.8 42160 49844 58395 69.3% 39.0% 29.6% 30.3% 29.4%
8,963.4 10,1935 10,1935 10,1935 10,1935 2.18 3.96 4.81 4.75 4.77
4,1374  3,464.5 14288  2,7096  3,4313 1.86 3.63 441 4.33 4.36
23,7240 26,551.3 22,789.7 26,524.7 29,041.1 10.59 -17.43 -26.74 -24.30 -19.50
3,236.5  4,659.5 5103.7 56295 6,194.9
11,7333 13,258.7 13,308.7 13,308.7 13,308.7 DPS( ) 0.08 0.06 4 - -
19,277.4 50,234.3 58,651.8 68,642.0 79,385.8 20.3% 12.1% 0.0% 0.0% 0.0%
34,2354 68,127.7 77,0642 87,580.2 98,889.4 0.6% 0.5% 0.0% 0.0% 0.0%
2007 2008 2009E 2010E 2011E 2007 2008 2009E 2010E 2011E
5455.0  7,650.5 8,884.4 10,516.0 11,309.2 EPS( ) 0.39 0.51 0.63 0.75 0.81
2,027.0 21074 2,030.2 23641 2,7426  BVPS( ) 2.58 5.14 5.79 6.58 7.43
82.2 214.4 - - - PE(X) 34.7 26.3 21.3 18.0 16.8
-1,6984  1,406.4 4 - - PB(X) 52 2.6 2.3 2.1 1.8
420.4 769.3 -432.1 -426.9 -554.3  PIFCF - -61.9 135.1 37.5 39.2
-94.3 -160.1 -20.0 -20.0 -20.0 PIS 4.9 35 35 2.8 2.5
283.7 838.6 444.2 525.8 565.5 EV/EBITDA 17.0 14.8 119 9.8 8.8
-1,9730 -1,3125 -3,896.1 -857.2 -634.0  CAGR(%) 24.5% 13.9% 16.8%
50204  9,975.7 7,015.8 11,9744 13,2276 PEG 14 19 13 -0.2 -0.2
-13,689.6 -30,964.7 -3,772.1 -5,011.1 -7,011.1  ROIC/WACC 2.9 2.2 2.0 2.1 2.0
-4,623.6 24,7284 -12.8 554.3 7357 REP 1.7 1.6 15 13 1.2
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