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1 F2A 373.85 166.36 -207.49
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2-3 8.51 25.00 16.49
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2008 2009E 2010E 2011E
BN 1,099.97 1,319.96 1,557.56 1,791.19
BNIE K& 16.09% 20% 18% 15%
A 203.51 250.79 295.94 331.37
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oK 2008 2009E 2010E 2011E  £#H%E 2008 2009E 2010E 2011E
Ak 853.0 848.2 1,012.9 12201 —. TLKA 1,100.0 1,320.0 1,557.6 1,791.2
i 144.9 39.1 43.3 103.5 B B AR A 896.5 1,069.2 1,261.6 1,459.8
R G ak i - 0.0 0.0 0.0 0.0 B A B B A 3.2 4.4 48 55
RN R 354.0 434.0 512.1 588.9 AE R 91.6 132.0 140.2 152.3
FAt R 3.7 6.1 7.6 77 ERER 37.0 44.4 52.4 60.3
B 322.9 341.6 422.4 4925 W 4% R 25.6 19.7 23.1 26.2
HA A K 27.5 27.5 275 275 P 7 IRAELAR K 8.7 16.0 15.6 15.4
FERBH T~ 2243 291.0 275.0 268.6 T ANAEE Sl 0.0 0.0 0.0 0.0
KPR KA AL 13.8 15.2 16.7 18.4 Fed g & -4.7 4.6 5.8 6.8
P B o 35.1 35.1 35.1 35.1 b REdbkE 0.0 4.6 5.8 6.8
R 189.6 162.1 151.2 1401 =, FLAIA 32.7 38.8 65.7 78.6
EEIRE 245 33.6 35.6 37.6 V- R0 SN 1.1 6.7 5.4 43
HA ok 0.0 0.0 0.0 0.0 R 2 2.7 32 3.9 43
T T B idh 3 = 28.0 29.0 30.0 31.0 =, ABREH 31.1 42.2 67.1 78.6
B LRk i 0.0 0.0 0.0 0.0 B FTAFALE R 75 55 10.7 12.6
=&+ 1,1440  1123.2 1,2815 14822  w. A4l 235 36.7 56.4 66.0
Ah Rk 745.6 688.0 789.9 924.6 V2 8B 8] %A 235 29.0 44.6 52.1
52 BE 327.0 347.0 367.0 387.0 YHIRF R AL IR 0.0 77 11.8 13.9
JLAT IR R 290.9 233.1 290.3 3759 A, EBRAR@EIK) 80.0 80.0 80.0 80.0
FRACHK K 108.4 88.7 113.3 142.4 EPS (7T) 0.29 0.36 0.56 0.65
HAb 19.3 19.3 19.3 19.3
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KA AT 3R 0.0 0.0 0.0 00  RKfeAh
H A 0.0 0.0 0.0 0.0 ER XN 16.1% 20.0% 18.0% 15.0%
R At 745.6 688.0 789.9 924.6 R ER 18.2% 23.2% 18.0% 12.0%
JHMR AR A 0.0 7.7 19.6 334 EBIT 22.4% -2.4% 40.9% 15.1%
PR 80.0 80.0 80.0 80.0 A8 -11.1% 23.3% 53.5% 17.0%
R AN 212.2 212.2 212.2 2122  FKARH
Gk A 106.2 135.2 179.8 231.9 ESRIES 18.5% 19.0% 19.0% 18.5%
PR FR AR 2 At 398.4 4352 491.6 557.6 EBIT/MA 6.5% 5.3% 6.3% 6.3%
F AR A AR 1,1440  1,123.2 1,281.5 1,482.2 RS 2.1% 2.2% 2.9% 2.9%
ROE 5.9% 6.8% 9.4% 9.9%
AERER A5 HFA ROIC 3.2% 4.7% 6.6% 7.0%
i 2008 2009E 2010E 2011E  f%4kfeH
BEEHALR 64.5 -104.3 7.9 66.3 I 7= RATE 34.8% 38.7% 38.4% 37.6%
A 235 36.7 56.4 66.0 F) B PR A4 0.9 1.9 2.4 25
EaE 2 14.6 13.7 13.9 14.1 B F 0.67 0.70 0.71 0.76
w49 A 24.7 19.7 23.1 26.2 ZBPA AT LS 0.20 -0.30 0.02 0.17
HEME 4.7 -4.6 5.8 6.8 BIERL S
TIEREES -12.9 -178.5 -78.6 -32.2 B R AR 0.96 1.18 1.22 1.21
e 9.8 8.6 -1.0 -1.0 SRS 115.84 118.36 118.36 118.36
BREEHARR -78.1 -1.8 0.7 0.1 BRI 129.69 115.01 120.53 121.45
TARL L -60.6 5.0 5.0 5.0 BRI (L)
KR H -18.5 -1.4 -15 -1.7 EBIT/M A 0.90 0.87 1.23 1.42
Al 1.0 4.6 5.8 6.8 BREETAER 0.81 -1.30 0.10 0.83
EREDHAER 23.0 0.3 3.1 6.2 B4 K 4.98 5.34 5.90 6.55
i 4-ak 54.0 20.0 20.0 200  fE{EE
e 0.0 0.0 0.0 0.0 P/E 51.65 41.88 27.29 23.32
re -31.0 -19.7 -23.1 -26.2 P/B 3.05 2.84 2.58 2.32
ILEESHYR 0.1 0.0 0.0 0.0 P/S 1.11 0.92 0.78 0.68
Y4538 S iR 9.3 -105.8 4.2 60.2 EV/EBITDA 16.68 18.82 14.22 12.30
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