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PATE-Z N ALY XD,
R B 2006 2007 2008 2009E 2010E 2011E
PeFE L OM A (L) 0.001 0.311 0.424 0.466 0.544 0.654
HFENE K E -85.32% 8,998.48%  36.40%  48.56%  16.70%  20.27%
S AT TR B O A (L) 0.466 0.544 0.654
T 3% EPS FM 3414 (L) N/A N/A N/A 0.485 0.600 0.732
A& (%) 1,790.51 60.05 15.39 22.98 19.69 16.38
AT AR AL T B E(42) 34.42 54.95 21.75 21.75 N/A N/A
W IHRACT B (12) 25.86 45.72 20.60 20.60 N/A N/A
PE/IG(1%) N/A 0.01 0.42 0.47 1.18 0.81
e iRl ARK(E 7 R) 320.32 104.63 104.63 12556 12556  125.56
EEA(B 7 PK) 963.20  314.63  314.63 42556 42556  425.56
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+ NE) LS EEARESWEE (XEEEFFRBAE) HITE AT
1,200 7 £7T) , 09 F EF¥HF£E = KAFE) B4 1H 262 748,
FIH TR 36%, B AIBCE S B R SARL% t & SUMAFIRA BAF 948 K BL
%, —BHERKLEZEFAKFE, SREBINTE YRR LD
30-40%;

+  ERMFTF B9 E L SERTT 09 F 4 FEENAIDELHY,
77 2010 569 ik & Ak - EL&4R K 64 B3R 1A

B RAVLERFATH 09-11 4 0.466. 0.544 F= 0.654 ;T AL 4 Fm|, nammwe
4o R A FFNE RO GRS, N 2010 kg AR K8 LR,
YeFFATH 13.98 LA AL, AT 09-11 F3hA PE 944 30. 26 4= 21
1&, BB EN

BRL: #FEHBRIGE 212 A
DHERE I 12/31 1Q2008  2Q2008  3Q2008  4Q2008  1Q2009  2Q2009
A UN 158.44 193.63 298.78 374.53 218.96 370.12
R (oY) 14.38% 17.16% 91.39%  126.71% 38.20% 91.15%
B A 110.73 131.11 234.39 247.94 146.27 244.03
% A VA 69.9% 67.7% 78.5% 66.2% 66.8% 65.9%
IR (ror) 12.41% 13.71% 97.13%  112.27% 32.10% 86.12%
EH) 47.71 62.51 64.38 126.59 72.68 126.09
% E VA 30.1% 32.3% 21.5% 33.8% 33.2% 34.1%
R (YoY) 19.21% 25.12% 73.07%  161.55% 52.34%  101.70%
T 5.65 8.73 10.08 25.16 13.68 17.37
% VA 3.6% 4.5% 3.4% 6.7% 6.2% 4.7%
R (ror) 36.18% 49.95% 63.38%  190.82%  141.98% 98.88%
HHSA 10.50 12.81 18.12 23.87 24.69 27.90
% FVHA 6.6% 6.6% 6.1% 6.4% 11.3% 7.5%
B (Yor) 49.62% 59.84% 74.72% 90.66%  135.24%  117.80%
H7IA 55 e 0.00 13.25 -13.25 40.11 0.00 32.31
% HAb kA 0.00% 10.10% -5.65% 16.18% 0.00% 13.24%
EBIT 30.69 39.99 34.50 75.34 31.95 77.56
% FVHA 19.4% 20.7% 11.5% 20.1% 14.6% 21.0%
W (ror) 8.22% 13.26% 78.27%  190.94% 4.09% 93.94%
ot %5 3 1l 2.47 3.33 4,93 7.46 6.14 4.18
% VA 1.6% 1.7% 1.7% 2.0% 2.8% 1.1%
R (ror) 52.90% 175.25%  172.11% 146.01%  148.61% 25.56%
Bolas (BURLL =7 SIHF]D 0.00 0.00 0.51 0.01 0.25 1.32
% B AT 0.0% 0.0% 1.2% 0.0% 0.6% 1.8%
R (Yor) #DIV/O! #DIV/O! #DIV/O! #DIV/O! #DIV/O! #DIV/O!
BEWANE (GHRUL “-” SHEFD 27.37 35.52 27.51 63.23 30.63 71.79
% A VA 17.3% 18.3% 9.2% 16.9% 14.0% 19.4%
R (ror) 2.35% 8.67% 56.83%  182.64% 11.89%  102.12%
FNEEA CTHuamel -7 S 36.03 40.67 41.77 54.05 43.70 73.78
% WA 22.7% 21.0% 14.0% 14.4% 20.0% 19.9%
R (Yor) 25.02% 24.11% 24.51% 54.05% 21.29% 81.41%
W B A 7.54 9.79 6.51 2.08 4.33 13.76
% F I 20.9% 24.1% 15.6% 3.8% 9.9% 18.6%
R (ror) #DIV/O!  -51.85%  -48.21% -484.46%  -42.62% 40.58%
IR AR 28.49 30.89 35.26 51.97 39.37 60.03
% EVHA 18.0% 16.0% 11.8% 13.9% 18.0% 16.2%
R (Yor) -1.14%  148.14% 68.10% 45.87% 38.21% 94.35%
28.49 30.90 35.29 38.82 35.53 52.96
R (ror) -1.40%  149.75% 68.25% 8.95% 24.72% 71.40%
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BR2: ZKRE TR #E
HEEL (ARFBEFA) k7 ik (ARTPEFAL)
2006 2007 2008 2009E 2010E 2011E 2006 2007 2008 2009E 2010E 2011E
EX &% PN 208 625 1,025 1,146 1,342 1576 Uik o 39 49 81 80 162 437
Wk E 200.9% 64.0% 11.7% 17.1% 17.4% LM IR 136 151 307 302 354 416
EX=LI P W -186 -450 -724 -770 -903  -1,063 B 80 101 179 155 182 215
% 44 £ A 89.7% 71.9% 70.6% 67.2% 67.3% 67.5% iz %S 7 10 16 25 30 35
EF 21 176 301 376 439 513 REANF = 262 312 583 563 728 1,103
% £5 £ KA 10.3% 28.1% 29.4% 32.8% 32.7% 32.5% % &~ 473%  48.5% 543% 453% 53.6% 64.9%
B b B A B A 0 -4 -6 -6 -8 -9 KK 0 26 39 39 39 39
% £ E KA 0.0% 0.6% 0.6% 0.6% 0.6% 0.6% B 3 = 215 226 338 384 336 302
T %A -6 25 -50 -55 -65 -76 % & 7~ 38.9%  35.1% 315% 30.9% 24.7% 17.8%
% £ £ KA 28%  40%  48%  48%  4.8%  4.8% ExE v 77 77 111 257 256 254
%32 3% A -19 -38 -65 -73 81 95 ERF )#F 292 331 491 681 631 595
Yo 44 £ A 9.0% 6.1% 6.4% 64% 6.0%  6.0% % & A 52.7%  51.5% 45.7% 54.7% 46.4% 35.1%
BALATAE (EBIT) -3 109 181 241 286 333 & ,ﬂ:,@ﬁ- 554 644 1,074 1244 1359 1,698
% # AN na 17.4% 17.6% 21.0% 21.3% 21.1% 2 IR K 60 70 298 175 0 0
W 555 A -1 -8 -18 -4 -3 5 JLAFER AR 98 100 208 186 218 257
% £ E KA 0.4% 1.2% 1.8% 0.3% 02%  -0.3% H b sh fifh 33 17 26 58 67 79
K RAER K 0 2 -9 0 0 0 AR 191 187 532 419 286 336
AMRME T A 0 0 0 0 0 0 PSR 33 0 25 25 25 26
Ee g 0 0 1 0 0 0 HAek AR 0 0 1 0 0 0
Y% A7) 00% 00% 03% 00% 0.0% 0.0% ki 224 187 558 443 310 362
& Ak A3 -4 99 154 237 283 338 HE R A AR 330 457 480 750 989 1,267
2k A5 na 159% 150% 20.7% 21.1% 21.5% R AR 0 0 36 51 60 69
Bk F 4 31 19 14 0 0 fBR AR B AT 554 644 1,074 1244 1,359 1,698
HLAT )i 0 130 173 251 283 338
FIPEES 0.2% 20.8% 16.8% 21.9% 21.1% 21.5% PR M
PrAFAL 0 -32 -26 -38 -42 -51 2006 2007 2008 2009E 2010E 2011E
VR A 0.0% 248% 150% 15.0% 15.0% 15.0% Y& o
A 0 98 147 213 241 288 KA 0.004 0.102 0.424 0466 0.544  0.654
VAR A -1 0 13 15 9 9 B AT 0.342 1.452 1525 1762 2323 2977
V2 BT B8] 835 H 1 98 133 198 231 278 FRZ TN AR 0.029 0.638 0.038 0659 0.568  0.644
PF)E 19% 2.6% 23% 48% 54%  6.0% ES .38 0.000 0.000 0.000 0.000 0.000  0.000
EIRE
AeAER (ARFEFL) }a’ff F kB % 0.33% 21.42%  27.82% 26.45% 23.41% 21.97%
2006 2007 2008 2009E 2010E 2011E ERFWAESR 0.19% 1521%  12.43% 15.95% 17.03% 16.39%
A E 1 98 147 213 241 288 BNFAN G F 0.75% 15.54%  18.31% 20.47% 22.63% 20.80%
VIR R A -1 0 0 0 0 0 R E
N4 26 27 49 33 35 34 BN E P K & 286.57% 200.87%  64.03% 11.72% 17.15% 17.44%
FEzEKRA 36 14 6 7 2 EBITH ¥k % N/A 3338.81%  65.74% 33.41% 18.66% 16.61%
TEFEES 1 40 -198 28 -41 -49 AR & -85.32% 8998.48%  36.40% 48.56% 16.70% 20.27%
BEEHALER 28 201 12 281 242 274 BR R KR -10.32%  16.16%  66.83% 15.83%  9.28% 24.94%
FAF L -5 -39 -68 212 15 2 KEEEES
Eed 0 0 -137 0 0 0 JLRE B R 4 R S 156.3 77.0 74.4 90.0 90.0 90.0
HAd 14 0 1 0 0 0 B A R AL 112.9 73.6 70.6 73.7 73.7 73.7
BREEHNAE S K 9 -39 -204 -212 15 2 LA IR 3K J) A R 3K 137.2 63.4 48.8 64.0 64.0 64.0
JEAR R H 0 0 0 71 8 0 B 5 7 A 4 R A% 333.7 130.4 1174  110.2 89.2 72.0
AR -133 0 233 -124 -175 1 1z h
A 0 -1 -33 -17 7 -2 AR/ ARG 16.31%  4.49%  46.80% 14.92% -13.09% -30.82%
EREHALHR -133 -1 200 -70 -175 -1 EBITAH| & AR 434 4.0 14.2 9.9 669 1058  -66.7
AEHRE -96 161 7 -1 82 276 KRR 40.46%  29.02%  51.98% 35.64% 22.83% 21.30%
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2 12 4 g N T 3% A RIS R AL R AT LA
ﬁ?;#&%&;ﬁ?ifﬁﬁﬂﬂ AW <AR TIHPARIBRER T ELA “BE” 1F145, #
oa TR A =R An R SENTAF20, A WA R34, A A F4
T 0 5 5 9 17 a2 A “EET 3540, XLETFHITEFERLITS,
B 0 0 0 0 0 R B EREE S o C e
B 0 0 0 0 0 RLTTH 5 P IR E TR
%k 0 0 0 0 0 1.00 =& %; 1.01~2.0=%A; 2.01~3.0=HA
o 0 2.00 2.00 1.94 1.73 3.01~4.0=i%4%F ; 4.01~5.0=3%#
R BARRAKLE
- R .
G R E AR AR ) INIIC) 13 S 5 A 179 I
A 3 FR TH B A7 o 14
1 2008-04-24 EIN 13.60 N/A 1443 12
2 2008-07-22 EA 11.47  19.30~19.30 12,43
3 2008-08-14 EIN 10.06  19.30~19.30 10.43
4 2008-08-29 ESN 10.12  19.30~19.30 8.43
5  2008-10-27 EIN 5.99 N/A 6.43
6  2008-10-29 EIN 5.99 N/A 4.43
7 2008-11-27 ESN 5.25 N/A 5N % 8 5 & K 2 05009
8  2009-04-21 EA 1022  16.78~16.78 E 5§ 8 8 8 8 & & 8
R EAE AP
BB LA

B FHAK 6- 124 A M Likie LA 20%0 k;
EA: FMARK 6124 A W_EiRIGEE 10% - 20%;
A MAAK6-12/4A N EFHhM@E AL -10% - 10%;
BAF: FHAK 6 - 124 A F kiR A 10% - 20%;
Fbi FHAR 612/ A A TIEEA 20%0 L.
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AREBA)T “EAELARI” R, REFLED DI, FTATRESABERATETHXG LA, A4, w3l A, 7
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