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18.56 1,000 ARG K F 2.89% 59.14%  96.70% 18.63%  31.45%  10.04%
16.56 800 SR TRHAE RO (L) 0.793 1.042 1.147
14.56 600 ﬁ%a&ﬁm%ﬁﬁn N/A N/A N/A 0.815 0.972 1.090
12.56 A& (12) 18.88 56.23 10.75 22.22 16.90 15.36
10.56 400 AT ARAC T B E (1) 34.00 45.65 13.07 13.07 N/A N/A
8.56 200 T AT B (15) 25.86 45.72 20.60 20.60 N/A N/A
6.56 PE/G(1Z) 6.52 0.95 0.11 1.19 0.54 1.53
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TR R 22.7% 0.42 116 27,556
i ARG 18.8% 0.06 141 221,823
—KHE 15.8% 0.26 316 119,812
LRV 14.4% 0.24 231 95,171
Eb IV it 9.4% 0.26 450 170,882
] YR 9.1% 0.16 126 79,218
R VRS 8.8% 0.06 247 409,563
K4 7.9% 0.19 231 120,446
TLEY S 7.1% 0.27 472 177,099
KFEHE 6.9% 0.77 207 26,816
I 5 JBe Ay -0.3% 0.16 158 95,943
KR -1.8% 0.12 472 402,409
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21t 15,057 9,036 6,085 3,223 2,268 1,548 1,548 1,548
0 Hik6 35,741 50,100 46,025 53,994 69,794 64,000 40,000 30,000
I k65 # 6,000 30,000 36,000
FEWEBTO 4,230 23,279 47,750 57,391 63,130 66,287
FE MBS0 29,500 60,000 70,000
A 50,798 59,136 56,340 80,496 119,812 158,439 194,678 203,835
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05k 4 HIA6 42,106 22% 1.3%| 55.9% 58.7%

SRR A, EAIEAFLAT




0 ol-u- s.l;l'culrlu éﬁj’éf%)\i%é ————/‘iiﬁii/‘\\a };}f—% féj%g\
BHR10: D FREIHEKIGE 212 BIHA
SR 12/31 1Q2008  2Q2008  3Q2008  4Q2008  1Q2009  2Q2009
ENIRA 494970 548240 535655 4,456.81 5,066.18 6,567.01

R (Yor) 71.09% 81.00% 42.99% 12.84% 2.35% 19.78%
EL A 3,698.48 4,306.23 4,120.41 3,621.95 4,101.19 5,054.87
% AN 74.7% 78.5% 76.9% 81.3% 81.0% 77.0%
R (ror) 62.33% 81.78% 50.53% 18.78% 10.89% 17.39%
EH 1,251.22 1,176.17 1,236.14 834.86 964.99 1,512.13
% EVHA 25.3% 21.5% 23.1% 18.7% 19.0% 23.0%
R (Yor) 103.59% 78.22% 22.55% 7.27%  -22.88% 28.56%
T 385.34 510.84 402.68 356.87 336.48 588.69
% AW 7.8% 9.3% 7.5% 8.0% 6.6% 9.0%
W (Yor) 45.28% 84.51% 4356% 152.17%  -12.68% 15.24%
EH 131.95 173.73 168.53 167.93 127.03 258.57
% EVHA 2.7% 3.2% 3.1% 3.8% 2.5% 3.9%
HRE (Yor) 20.60% 98.26% 58.17% -0.51% -3.73% 48.83%
EBIT 467.23 217.17 411.24 118.59 267.72 323.73
% AW 9.4% 4.0% 7.7% 2.7% 5.3% 4.9%
W (Yor) 860.71% 72.11% 6.66%  -68.92%  -42.70% 49.06%

0 55 2 -9.45 -38.09 -14.67 -12.33 -12.08 16.27
% EVHA -0.2% -0.7% -0.3% -0.3% -0.2% 0.2%
R (YOr) -28.86% -196.00%  -54.09%  -41.12% 27.83% -142.72%
PERIEs el <=7 51D 20.81 34.41 43.79 -0.16 16.49 14.50
% B I F 5.2% 11.9% 9.4% -0.1% 5.6% 4.5%
W (Yor) -19.69% 13.24%  105.94% -101.70%  -20.80%  -57.87%
ENFRE (GHEL “-” S 402.82 291.10 469.69 127.59 296.29 322.76
% EVHA 8.1% 5.3% 8.8% 2.9% 5.8% 4.9%
R (Yor) 321.34%  157.73% 6.25%  155.64%  -26.45% 10.88%

FNEEE CTHUBgmel “-” S 399.63 288.04 466.49 121.97 293.69 318.83

% AN 8.1% 5.3% 8.7% 2.7% 5.8% 4.9%
W (Yor) 321.11%  154.79% 6.62%  197.22%  -26.51% 10.69%
W TSR 83.51 93.17 114.66 -114.17 43.78 51.64
% T 20.9% 32.3% 24.6% -93.6% 14.9% 16.2%
R (ror) 364.28%  219.91% 41.41% 1299.98%  -47.57%  -44.58%

B IR R 316.12 194.87 351.84 236.13 249.91 267.20
% AN 6.4% 3.6% 6.6% 5.3% 4.9% 4.1%
W (YY) 311.01%  132.20% -1.30%  380.04%  -20.94% 37.11%
311.76 194.01 344.44 237.28 248.66 286.61

R (Yor) 261.08%  145.76% -3.87%  709.99%  -20.24% 47.73%
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W R: = RRK TR 5%

HEE (ARFEFA) KA (ARTFEFA)
2006 2007 2008 2009E 2010E 2011E 2006 2007 2008 2009E 2010E 2011E
EX- 2% 3 IN 9,957 13,618 20,245 25148 30,984 32,452 Fdik 2,932 2,306 1,926 2,049 3280 4,373
BRE 36.8% 48.7% 24.2% 23.2%  4.7% J IR 987 2,405 2,997 7,786 9,593 10,048
ET WL mA -7,948 -10,434 -15,747 -19,652 -24,184 -25,333 B 1,402 1,860 1,295 5923 7,288 7,635
Yo 44 £ N 79.8% 76.6% 77.8% 78.1% 78.1% 78.1% HA R 107 208 74 1967 2,420 2535
24 2,009 3,184 4498 5496 6,800 7,119 N 5,427 6,778 6,292 17,725 22,582 24,591
% £ £ RN 20.2% 23.4% 222% 21.9% 21.9% 21.9% % & 7~ 65.9%  70.8% 62.1% 80.7% 85.0% 85.0%
B A AL B S -631 -805 986 -1,242 -1,531 -1,603 M F 392 519 794 795 794 794
% £ KA 6.3%  59%  49%  49%  49%  4.9% B 2K~ 2,093 1,844 2,445 3,061 2,857 3,239
Bk A -697 964 -1,656 -1,911 -2,355 -2,401 % & #* 25.4%  19.3% 24.1% 13.9% 10.8% 11.2%
% £ E KA 70% 71% 82%  7.6% 7.6%  7.4% F R = 324 356 545 380 337 302
% 38 3% ) -487 -472 -642 -832 -960 974 el m\ﬂj] ﬁ? 2,809 2,793 3,838 4238 3991 4,337
% £ £ A 49% 35% 32% 33% 31%  3.0% % & 7 341%  292% 37.9% 19.3% 15.0% 15.0%
EHLHTAE (EBIT) 193 942 1214 1510 1,954 2,141 % F,g_;;-]» 8,236 9,571 10,130 21,963 26,573 28,928
% fé’ffl&/\ 1.9% 6.9% 6.0% 6.0% 6.3% 6.6% #2 H1E K 200 0 0 0 0 0
W 4% A 86 26 75 -9 -15 -11 JLAF 3R 2,367 3,541 3,373 13,705 16,863 17,656
Yo £ £ KA -0.9% -02% -04%  0.0%  0.0%  0.0% H AR G 223 140 86 675 756 777
F 7 RALAR & 0 -355 -96 -52 -12 -3 F AR 2,790 3,680 3,458 14,381 17,619 18,433
AL R S A 0 0 0 0 0 0 IR 0 0 0 0 0 1
HFWE 50 87 99 65 65 65 Hpe K I 5 35 53 53 0 0 0
Y A2 77 )77 13.9% 12.7%  7.7%  43%  3.3%  3.0% ik 2,825 3,733 3512 14381 17,619 18,434
2k A1) 78 330 701 1,291 1,515 1,992 2,192 LR AARS 5,386 5783 6,567 7,531 8,902 10,442
Bk Y1 5 33% 51% 64% 6.0% 64%  6.8% VHEER A 26 55 51 51 51 51
R 2SS 32 -14 -15 3 3 3 R R AR B 8,236 9,571 10,130 21,963 26,573 28,928
FLAT A IH 362 687 1276 1518 1,995 2,195
FIPEES 3.6% 5.0% 6.3% 6.0% 6.4% 6.8% P M
P A% 74 -120 -177 -228 -299 -329 2006 2007 2008 2009E 2010E 2011E
PR FEAEE 20.6% 17.5% 13.9% 15.0% 15.0% 15.0% R
HA)iE 287 566 1,099 1,290 1,696 1,866 B E 0.136 0.340 0.668 0.793  1.042  1.147
VHR R HE 66 14 11 0 0 0 BIRAR 3.309 3553 4.035 4628 5470 6.416
V3R TR 8) 6 4 F 222 553 1,087 1,290 1,696 1,866 BRZBNE LR 0.230 -0.022 0718 0556 0982 1.266
FF)FE 22%  41% 54% 51% 55%  5.8% 5P A 0.200 0.100 0.200 0.200 0.200  0.200
IS
ALRER (ARFBEFAL) S e 6.45%  9.56% 16.56% 17.13% 19.05% 17.87%
2006 2007 2008 2009E 2010E 2011E BRI B R 422%  5.78% 10.74% 5.87% 6.38%  6.45%
A 347 566 1,099 1,290 1,696 1,866 BAFAKAZE 3.78% 13.27% 15.76% 16.93% 18.55% 17.34%
VM AR A 3 0 0 0 0 0 Hk R
ERNA T 398 816 474 392 369 367 FTBWLPAKE -358% 36.76% 48.67% 24.22% 23.20% 4.74%
E-d & -118 -132 -78 -34 -68 -68 EBITH k% -35.46% 252.68% 28.91% 24.38% 29.38%  9.58%
TEFEES -256  -1,304 -326 -743 -399 -105 EEIPLE A 2.89% 59.14% 96.70% 18.63% 31.45% 10.04%
BEEDREHER 374 53 1,169 906 1,598 2,060 BRI KR 3.50% 16.21% 5.84% 116.82% 20.99%  8.86%
FTAT L -393 267 -1,164 -790 -106 707 KEEEREH
Erd 1 0 -231 -1 0 0 JL TR AR ) 45 R4 7.6 2.0 2.4 75.0 75.0 75.0
e 46 56 154 65 65 65 Ve kT E Y 55.2 57.0 36.6 1100 110.0 110.0
BREFHRAESR -346 211 -1,241 -726 -41 -642 JLAF KK R 4 R S 97.8 82.0 60.6 1020 102.0 102.0
WA FHE 0 0 0 0 0 0 EJ TR R AERE 71.2 46.5 31.6 33.0 22.0 23.1
i &Sy 200 -200 65 35 0 1 ﬁ;a@ A
e -232 -179 -621 21 -326 -326 Rt/ ARG -50.48% -39.50% -29.10% -27.02% -36.64% -41.67%
EREHREER -32 -379 557 -56 -326 -325 EBIT?F'J BAREAZ4L 3.1 356 -163 1705 1317 1979
ALHATE -4 -643 -629 123 1,231 1,093 K= R 34.30%  39.00% 34.67% 65.48% 66.31% 63.72%
SR NG IR B AEAA R BT
FF AR R —RZATH # 7
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