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Figure 1 53 & £ &M 4484721 1t

07(Q1)  07(Q2) 07(Q3) 07(Q4) 08(Q1) 08(Q2) 08(Q3) 08(Q4) 09(Q1)  09(Q2)
FEPEA (L) 0. 08 0.12 0. 08 0.07 0.10 0.10 0.11 -0.11 0.11 0.33
EUES 13.64%  14.17%  12.88%  19.89%  14.02%  14.10%  13.40%  12.91%  18.96%  22.16%
ERIAHES 4. 49% 4.24% 4. 54Y% 5. 57% 3. 85% 4.21% 4,21% 5. 90% 4, 84Y% 4. 89%
IR & 3. 68% 3.29% 3. 43% 4.96% 3. 83% 4. 64% 3. 28% 4.23% 4. 41% 4.17%
W49 R & 2.13% 1.89% 2.23% 3. 04% 2. 41% 2.23% 2.59% 4.22% 3.19% 2. 41%
#7835 A & 10.30%  9.42%  10.21%  13.56%  10.09%  11.09%  10.08%  14.35%  12.44%  11.47%
PR AFAL 5 11.14%  22.37%  7.28%  48.95%  11.13%  10.00%  10.91%  12.00%  19.21%  21.95%
A F 2.16% 3.02% 1. 84% 1.61% 2. 62% 2.17% 2.24%  =2.77% 3.15% 7.52%
HHRFWEE 1 T4% 2.70% 1. 68% 1. 48% 2. 05% 2.16% 2.28%  -2.23%  2.34% 6. 63%
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Figure 2 #)i8 & TR B8 BHEA
FRE 2008 2009E 2010E 2011E
L2 PN 4374 4461 4774 5012
=R 3779 3627 3938 4135
ESIES 13. 60% 18. 70% 17. 50% 17. 50%
B W HL AR An 36 36 38 40
2R 198 219 229 241
SIS JHE S 4. 54Y% 4.90% 4. 80% 4.80%
& PR 174 183 191 200
LS 3. 98Y% 4.10% 4.00% 4.00%
W %% A 124 125 130 130
W49 A & 2. 84% 2. 80% 2.72% 2.59%
S8 3% A 11. 36Y% 11. 80% 11. 52% 11. 39%
= BALIR % 27 28 20 20
RNAE R A -4 0 0 0
A 15 15 15 15
ERIE e 46 259 242 261
ERI TV SN 10 0 0 0
Ao F 1 0 0 0
EANEP-S 54 259 242 261
P 4544 5 39 36 39
R 9.91% 15% 15% 15%
) iH 49 220 206 222
v EIERBA -2 0 0 0
)3 BB 3) 4 A 51 220 206 222
EPS (L) 0.20 0.87 0.81 0.87
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The report is based on public information. Whilst every effort has been made to ensure the accuracy of the information
in this report, neither the CSCO nor the authors can guarantee such accuracy and completeness or reliability of the
information contained herein. Furthermore, it is published solely for reference purposes and is not to be construed as a
solicitation or an offer to buy or sell securities or related financial instruments. The CSCO and its employees do not
accept responsibility for any losses or damages arising directly, or indirectly, from the use of this report. CSCO or its
correlated institutions may hold and trade securities issued by the corporations mentioned in this report, and provide or
try to provide investment banking services for those corporations as well. All rights reserved by CSCO.
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