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& 1. AP Fel TR

2008A 2009E 2010E 2011E 2012E
EA&sh@EfzH P54 (%) 61853 70512 78974 86082 92107

FHRE M 16% 14%  12% 9% 7%
M 36 AP EE () 1470 4704 9408 13642
3G A P ts] (%) 2% 6% 11%  15%
Bxrid
36 A P4 () 441 1882 3763 5457
3G A P ARPU (1) 150 140 130 110
GSM A P 4 (77) 13336 14003 14283 13997 13717
GSM J&| 7 ARPU (AT 42 40 39 38 37
B %A P () 13336 14444 16164 17760 19174
HREW 10.6% 8.3% 11.9% 9.9% 8.0%
# 3 Ak 44524~ ARPU (7T) 42 42 47 53 55
B & w35 P4 () 10015 9514 9229 9044 8863
HBRE W -10% 5% 3% 2% 2%
B & %35 ARPU (/L) 35 32 30 28 28
5o R P A () 2542 3431 4220 5107 6128
HBREW 29% 35% 23% 21% @ 20%
%% ARPU (L) 65 62 61 60 59
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2008A 2009E 2010E 2011E
—. Bl 15,276,426 15,415,815 17,223,724 19,770,382
B BARA 9,619,060 10,290,124 11,329,290 12,392,596
& W BB Ao 416,376 384,427 442,083 553,334
T A 1,707,877 1,664,908 1,808,491 1,977,038
32 % 1,255,826 1,233,265 1,291,779 1,383,927
W 4%-5% A 216,929 239,843 402,257 536,682
= BAEAR K 1,519,080 -395 6,538 9,210
A ASRMAERHILE 0 0 0 0
B 0 0 0 0
=, BAE 541,278 1,603,643 1,943,286 2,917,595
LT 2N SN 231,684 243,269 255,432 268,204
B BAsh I 24,738 25,975 27,274 28,637
=. FAEH 748,225 1,820,937 2,171,444 3,157,161
R PTARHLSE A 170,184 455,234 542,861 789,290
. A F)E 578,040 1,365,702 1,628,583 2,367,871
)3 &, 3] A E 1,974,141 458,739 547,041 795,368
Y HIR AR A 1,398,638 906,963 1,081,542 1,572,503
A BBEAFR) 2,119,660 2,119,660 2,119,660 2,119,660
N REEERMA (T/R) 0.93 0.22 0.26 0.38
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