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YRBERIRS 16 13 17 16 16
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RGR ek f * 0 0 0 0 0
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oA B AR 17 11 11 11 11
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STAk R AR 0 0 0 0 0
BA B ek 0 0 0 0 0
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X 5t 2,509 1,813 2,429 3,564 4,418
X8 Gt 2,460 1,766 2,370 3,356 4,060
A& iR 49 47 59 209 359
BAERS 3,615 4,151 4,732 5,516 6,456
TEA 863 863 863 863 863
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B2t -222 -1,117 -221 -518 -1,545
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KRR 18 16 0 0 0
HA T~ A -905 -829 -1,057 -1,150 -1,150
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5% AL -83 -2 1 150 150
L kP RMEN 2,386 -694 605 985 704
FIAR 61 -595 689 992 1,041
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RAEEIAR 2007 2008 2009E 2010E 2011E
A (%YoY)
DE N 10.46% 1.56% 16.00% 43.00% 21.00%
AR K E 20.71% 3.31% 21.25% 35.69% 20.13%
EBITDA 3 Kk % 14.06% 4.75% 56.64% 30.70% 18.82%
EBIT 3k % 14.06% 4.75% 25.32% 36.22% 20.99%
EPS 3§k % 20.71% 3.31% 21.25% 35.69% 20.13%
EAEIRAF
PE 20 19 16 12 10
PB 4 4 3 3 2
EV/EBITDA 16 16 10 7 6
EV/EBIT 16 16 12 8 6
EV/NAPLAT 18 18 14 10 7
EV/Sales 2 2 1 1 1
EV/IC 9 5 5 5 4
AAEA (%)
ERIES 26.56% 22.62% 24.50% 24.00% 24.00%
EBITDA % 9.52% 9.82% 13.26% 12.12% 11.90%
EBIT % 9.52% 9.82% 10.61% 10.11% 10.11%
AT 4 A) i R 10.18% 10.51% 10.99% 10.38% 10.33%
=2 EINEES 8.98% 9.13% 9.55% 9.06% 8.99%
ROA 12.66% 13.37% 13.52% 14.39% 14.40%
ROE 21.45% 19.21% 20.46% 23.69% 24.26%
ROIC 47.61% 28.70% 36.31% 50.60% 59.80%
2R A
HRAE | A -0.57 -0.35 -0.45 -0.54 -0.60
T RATE 40.97% 30.39% 33.92% 39.25% 40.63%
AA 1.56 1.93 1.92 1.86 1.93
&b & 1.18 1.28 1.37 1.31 1.40
Y&
EPS 0.88 0.91 1.10 1.49 1.80
L LT F) 0.30 0.30 0.45 0.61 0.73
HIRZENER - 0.21 1.78 2.11 2.29
AT 4.19 4.81 5.48 6.39 7.48
13 IR B N 9.80 9.95 11.54 16.50 19.97
4% EBITDA 0.93 0.98 1.53 2.00 2.38
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