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it 2008 2009E 2010E 2011E 2£3tH&E 2008 2009E 2010E  2011E

Vi 1436 1656 1992 2619 FiddA 1504 1705 2016 2620
N4 360 405 551 770 EAbARA 1113 1265 1501 1959
LA 807 945 1079 1376 B AbHA B Wt Aa 10 12 14 18
He mEk 16 14 17 22 ELFA 56 61 72 92
FA AR 74 89 105 137 FEFA 45 49 57 75
A5 134 152 180 235 ME%A 31 15 16 16
H A 45 51 60 79 FEBRIERE 1 1 1 2

Ak 583 837 1042 1199 ~AMEESIKE 0 0 0 0
KT 80 70 73 73 #|IAKE 17 20 20 20
TR~ 266 499 681 818 EiF)iHE 266 321 376 478
A F 94 137 188 240 FALIMEON 70 35 35 35
Hiw 143 130 101 67 T A 1 1 1 1

F %t 2019 2493 3034 3818 A|EEH 335 356 410 512

#sh R B 1073 1235 1397 1704 FiiF#t 16 18 21 26
48 a2 260 300 300 300 #4#iE 319 338 390 487
JLAF AR 277 322 376 493 VHMKREMA 0 0 0 0
H A 536 612 721 911 VaBBAE%H5 319 338 390 487

kA R 4 -6 -16 -27 EBITDA 326 379 453 573
KA 4 -7 -17 -27 EPS (/L) 1.00 0.88 1.02 1.27
HAb -0 1 1 1

fifh At 1077 1229 1380 1677 EEMHrE

YRR E 0 0 0 0 4itHAE 2008 2009E 2010E  2011E
i &N 319 383 383 383 MK

FANAR 76 76 76 76 B 224% 13.3% 18.3%  29.9%

B Ak A 547 805 1195 1682 EiAkA)iE 7.8% 21.0% 17.0% 27.1%

)2 BB 5] PR A 942 1264 1654 2141 JaEFHEAE) SAR 35.3% 6.1% 153% 24.8%
A f R R A 2019 2493 3034 3818 HKFAlfeAH

ERIES 26.0% 25.8% 25.6% 25.2%

NERER $mETL AR 57% 21.2% 19.8%  19.3%

it E 2008 2009E 2010E 2011E ROE 33.8% 26.7% 23.6% 22.7%

ZEEHALER 315 341 435 479 ROIC 23.2%  20.4% 19.1%  19.4%
%A H 319 338 390 487 EfEEeSH
I8 Red 30 43 61 79 K REE 53.3% 49.3% 455%  43.9%
W 5% A 31 15 16 16 #RfkE 25.43% 24.73% 21.25% 16.87%
Pl i -17 -20 -20 20 AEE 1.34 1.34 1.43 1.54

TIEREES -49 -32 -13 -86  &EhLE 1.21 1.22 1.30 1.40
e 2 -3 1 3 BERSH

BREFDALR -193 -295 -263 233 ER{WFRAER 0.81 0.76 0.73 0.76
TARLE 202 270 220 190 MK EK R AE A 2 2 2 2
KA -2 -10 3 0 MATIKIKE S E 4.44 4.22 4.30 451
A 7 -35 -40 43 EREAEAF (L)

EREDAEA 24 -1 -26 26 HFRIKH RAHE) 0.83 0.88 1.02 1.27
%2 HfE 2 10 40 0 0 HMRZETINER GERIHE) 0.82 0.89 1.13 1.25
LI 0 11 -10 -10 BROET T GRATRER) 2.46 3.30 4.32 5.58
S5 R HE n 74 64 0 0 ffEkE
FRNARIEG Ao 1 0 0 0 PE 15.06  17.03  14.77 11.83
HAb -109 -94 -16 -16 P/B 5.09 4,55 3.48 2.69

A3 i 98 45 146 219 EV/EBITDA 17 15 12 10
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