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2009-7-17
2007 2008 2009E 2010E 2011E 2007 2008 2009E 2010E 2011E
1,7479  3,314.0 2,7748  3,191.0 3,765.4
1,389.0  1,169.0 1,259.8 1,388.1 1,528.7 8.6% 89.6% -16.3% 15.0% 18.0%
8.3 31.6 26.4 30.3 35.8 126.3% 1383.1% -32.9% 22.1% 27.0%
60.6 72.9 61.0 79.8 113.0 128.3% 1683.4% -32.4% 21.5% 26.9%
97.7 191.3 156.8 185.1 2259  EBITDA 45.1%  525.3% -32.0% 18.4% 23.0%
80.2 186.7 154.2 150.8 1456  EBIT 80.4%  858.1% -31.3% 19.1% 23.9%
8.9 25.1 20.0 18.0 150  NOPLAT 78.5%  945.2% -31.8% 18.6% 23.8%
- -4.4 - - - 5.1% 46.2% 14.6% 12.3% 12.5%
7.5 9.2 5.0 6.5 7.5 7.0%  124.4% 15.9% 17.4% 18.7%
110.7 1,642.1 1,101.6  1,3454  1,708.9
0.9 1.8 7.5 55 5.0 20.5% 64.7% 54.6% 56.5% 59.4%
111.6 1,643.9 1,109.1 1,350.9 1,713.9 6.3% 49.6% 39.7% 42.2% 45.4%
35.3 196.0 130.9 162.1 205.7 4.4% 41.5% 33.5% 35.4% 38.1%
77.1 1,374.5 9294 11294 14328 EBITDA/ 17.8% 58.6% 47.5% 48.9% 51.0%
2007 2008 2009E 2010E 2011E  EBIT/ 10.9% 55.2% 45.3% 46.9% 49.3%
399.9 828.4 878.8 889.4 988.8
- 1 4 - - 211 109 132 115 96
414.1 568.7 501.7 577.0 680.9 76 79 148 157 161
6.6 134 13.7 15.7 18.6 252 194 300 279 268
26.9 107.4 195.6 292.7 399.7 76 49 64 55 55
452.8 759.8 747.9 824.1 907.6 97 66 99 90 84
- 2.0 0.9 1.8 2.9 509 339 492 456 426
- 4 - - 330 219 334 329 314
455 444 20.0 20.0 20.0 ROE 8.9% 74.9% 43.7% 45.2% 48.3%
- 1 4 - - ROA 3.0% 39.0% 25.3% 28.2% 32.1%
996.2 1,005.0 1,022.2 1,013.6 9852 ROIC 10.0% 99.6% 46.4% 48.0% 53.0%
26.6 186.9 280.5 368.8 450.2
139.2 151.5 169.5 170.8 186.2 3.5% 2.2% 2.2% 2.5% 3.0%
20.9 48.2 34.9 424 53.4 5.6% 5.8% 5.7% 5.8% 6.0%
25286  3,7155 3,865.8  4,216.3  4,693.5 4.6% 5.6% 5.6% 4.7% 3.9%
764.0 794.1 700.5 670.8 650.2 / 13.6% 13.6% 13.4% 13.0% 12.9%
271.9 207.6 220.9 243.4 268.1
142.1 30.0 345 38.0 419 65.9% 48.0% 42.1% 37.6% 33.5%
48.9 197.4 163.8 162.3 1455 193.6% 92.2% 72.6% 60.3% 50.4%
84.0 471.9 450.8 410.3 385.3 0.83 1.78 2.04 2.27 2.59
22.5 28.8 26.1 28.2 31.0 0.54 1.18 1.37 1.54 1.80
1,667.3 1,782.3 16256  1,586.5 1,572.0 2.38 9.80 8.14 9.92 12.74
28.3 101.7 145.7 199.2 267.1
342.1 342.1 342.1 342.1 3421 DPS( ) - 1 0.54 0.66 0.84
491.0  1,489.4 1,752.4  2,088.7 2,512.6 0.0% 0.0% 20.0% 20.0% 20.0%
861.3 1,933.2 2,240.2  2,630.0 3,121.8 0.0% 0.0% 1.5% 1.8% 2.3%
2007 2008 2009E 2010E 2011E 2007 2008 2009E 2010E 2011E
76.2 1,448.0 9294 11294 14328 EPS( ) 0.23 4.02 2.72 3.30 4.19
122.1 115.3 63.1 65.5 66.7  BVPS( ) 2.52 5.65 6.55 7.69 9.13
5.7 25.1 20.0 18.0 150  PE(X) 165.0 9.3 13.7 11.3 8.9
- 44 4 - - PB(X) 14.8 6.6 547 4.8 4.1
57.9 75.2 106.9 154.2 150.8  P/FCF 97.0 16.9 28.9 175 12.6
-1.5 -9.2 -5.0 -6.5 -7.5  P/S 7.3 3.8 4.6 4.0 3.4
-0.8 73.4 48.9 59.4 754  EVI/EBITDA 43.6 6.8 10.1 8.6 6.9
-68.2 -519.7 9.4 -232.9 -285.0  CAGR(%) 149.8% 1.4% 24.9% 26.6% 26.3%
186.0  1,193.3 1,201.2 1,183.7 1,443.0 PEG 11 6.8 0.6 0.4 0.3
-119.8 -384.2 22.9 4.4 54  ROIC/WACC 1.0 104 49 5.0 55
494 -316.5 -478.7 -443.9 -472.8  REP 7.9 0.5 1.0 0.9 0.7
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