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BATR AT 39 EZHKE 2006 2007 2008 2009E 2010E
B (T ) 160,960 174,788 331,396 275,323 297,250
3 28.1% 8.6% 89.6% -16.9% 8.0%
B A8 (7 ) 4,893 11,072 164,213 121,552 139,675
RE -44.6% 126.3% 1383.1% -26.0% 14.9%
A F)E (7 ) 3376 7707 137451 97889 112484
W& -44.8% 128.3% 1683.4% -28.8% 14.9%
BT (L) 2.25 2.44 5.35 7.36 9.66
HRkE (L) 0.10 0.23 4.02 2.86 3.29
WA % (PIE) 51.2 144.2 6.1 12.1 10.5
wEFE (P/B) 2.2 13.3 4.6 47 3.6
EV/EBITDA 11.7 38.2 5.0 9.6 8.4
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—. 7L
7% Attractive: TR A K 6 A A AT 3544536 7 P IR 300 454k
¥ In-Line: Ak 6 A AT LI585 PR 300 45 4%4H-F
E#  Cautious: TR K 6 A A AT L F5 2G50 /P IR 300 454k
=. BEFK
EA Buy: AR 6 A A Mk > 20%
¥¥F  Outperform:  FAkk 6 A KM KM A 10% - 20%
+H Neutral: TR K 6 A A BRAN IS A -10% - +10%
BAEF - Sell: T AR 6 A BM3kta>10%
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