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1,201.4 1,378.9 1,436.3 1,764.6 1,922.5
Growth(%) 24.7% 14.8% 4.2% 22.9% 8.9%
33.8 345 137.2 191.4 216.5
Growth(%) 154.1% 2.1% 295.4% 39.5% 13.1%
(%) 32.3% 38.5% 45.0% 47.2% 47.5%
(%) 2.8% 2.5% 9.5% 10.8% 11.2%
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(%) 4.0% 3.9% 13.7% 17.4% 17.9%
ROIC(%) 4.3% 4.2% 17.0% 22.4% 21.5%
EV/EBITDA 37.0 26.9 21.8 16.0 14.2
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2007 2008  2009E  2010E  2011E 2007 2008  2009E  2010E  2011E
12014 1,3789 14363 17646 1,9225
813.1 848.5 790.2 932.6  1,008.7 24.7%  14.8% 42%  22.9% 8.9%
129.7 157.0 163.6 201.0 219.0 106.7%  60.4%  1484%  40.8%  12.3%
1145 144.4 150.4 184.8 201.3 154.1% 21%  2954%  395% = 13.1%
83.6 142.0 147.9 181.8 1980  EBITDA 340%  33.7%  47.9%  376%  11.8%
6.8 4.8 2.0 0.8 12 EBIT 82.4%  49.0%  1312%  41.8%  12.2%
6.7 7.0 0.9 2.1 11  NOPLAT 1352%  -43%  2709%  405%  13.0%
- ] d - - 01%  -9.4% 6.8%  17.5% 6.8%
- 0.1 a - - 4.1% 40%  135% 9.6% 9.9%
46.9 75.3 187.0 263.2 295.5
5.1 1.8 1.0 -1.0 1.0 32.3%  385%  45.0% @ 47.2%  475%
52.0 77.1 188.0 262.2 296.5 3.9% 55%  13.0%  14.9%  15.4%
18.2 42,6 50.7 70.8 80.1 2.8% 2.5% 95%  10.8%  11.2%
33.8 34.5 137.2 191.4 2165  EBITDA/ 9.0%  105%  149%  167%  17.1%
2007 2008  2009E  2010E  2011E  EBIT/ 4.5% 58%  12.9%  149% = 153%
154.7 273.7 598.1 571.2 624.4
- ] L - - 131 111 106 92 88
50.1 51.2 53.3 65.5 71.3 106 76 65 73 87
121.8 110.4 115.0 141.3 153.9 249 228 266 259 261
10.9 8.5 6.3 37 0.9 11 9 10 9 10
492.8 471.4 438.5 517.5 559.7 173 132 117 100 104
0.0 0.0 6.3 30.7 48.4 412 379 415 378 372
- L - - 264 219 207 189 194
- ] d - - ROE 4.0% 39%  13.7%  17.4%  17.9%
11.0 30.1 a - - ROA 2.4% 2.3% 77%  100%  10.6%
446.1 404.4 437.7 461.1 4747  ROIC 4.3% 42%  17.0%  224%  215%
15 75.2 45.7 28.0 17.4
545 89.4 89.5 89.6 89.7 95%  105%  105%  105%  10.5%
40.9 5.3 10.3 10.4 10.4 70%  103%  10.3%  10.3%  10.3%
13843 15195 1,788.1  1,9188  2,050.9 0.6% 0.3% -0.1% 0.0%  -0.1%
55.0 75.0 300.0 300.0 300.0 / 17.1%  21.1%  20.6%  20.7%  20.7%
105.9 189.1 105.0 123.9 134.0
- ] L - - 38.7%  41.9%  44.0% = 42.8%  412%
331.1 337.5 345.6 356.9 368.2 63.1%  72.1%  785%  748%  70.0%
36.0 25.0 25.0 25.0 25.0 1.69 1.52 1.61 1.70 1.82
75 9.9 10.7 15.1 173 0.62 0.72 1.01 1.02 1.10
535.6 636.5 786.2 820.9 844.4 7.91 16.77 0482 #ust i
3.2 3.1 36 43 5.0
235.0 235.0 285.0 285.0 2850 DPS( ) - ] 0.24 0.33 0.38
610.5 644.9 713.3 808.6 916.5 0.0% 00%  50.0%  50.0%  50.0%
848.7 883.0 1,001.9 10979 12065 0.0% 0.0% 1.4% 2.0% 2.2%
2007 2008  2009E  2010E  2011E 2007 2008  2009E  2010E  2011E
338 345 137.2 191.4 2165  EPS( ) 0.14 0.15 0.48 0.67 0.76
56.2 67.0 29.1 32.2 349  BVPS( ) 3.61 3.76 3.52 3.85 4.23
6.7 7.0 0.9 2.1 11 PE(X) 117.2 114.9 35.2 25.3 223
- ] a - - PB(X) 4.7 45 4.8 4.4 4.0
8.0 7.8 6.7 2.0 -08  PIFCF - 32.0 15.7 116.1 32.6
- 0.1 . - - PIS 33 2.9 34 2.7 25
0.1 0.1 05 0.7 08 EV/EBITDA 37.0 26.9 218 16.0 14.2
-88.7 69.4 524  -119.2 533 CAGR(%) 78.2%  845%  16.0% -100.0% -100.0%
120.1 207.8 1116 106.4 1988  PEG 15 14 2.2 0.3 0.2
-58.1 -87.6 321 321 321  ROIC/WACC 05 04 1.8 2.4 2.3
337 1.2 208.6 946  -1067 REP 9.8 10.9 3.0 2.0 1.9
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