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2008 2009 E 2010 E
21,618.25 20,321.16 19,305.10
61,083.52 80,578.58 99,111.65
6,707.59 7,042.97 7,395.12
5,888.65 7,655.25 10,717.34
2,242.34 0.00 0.00
98,440.35 115,597.95 136,529.21
89,490.42 108,554.98 129,134.09
80,872.49 97,699.48 116,220.68
0.00 2,051.69 3,486.62
0.00 1,743.94 2,963.63
0.00 1,000.00 2,000.00
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210.69 249.03 234.41 216.18 203.21 193.05 183.40
yor 454.44% 18.20% -5.87% -7.78% -6.00% -5.00% -5.00%
28.08% 26.95% 23.00% 18.58% 19.40% 19.00% 18.00%
151.53 181.91 180.49 176.02 163.79 156.37 150.39
Yoy 419.61% 20.05% -0.78% -2.48% -6.95% -4.53% -3.83%
59.16 67.11 5391 40.17 39.42 36.68 33.01
yor 569.33% 13.44% -19.67% -25.50% -1.85% -6.96% -10.00%
43.81% 29.29% 28.33% 21.96% 17.58% 14.14% 11.54%
44.44% 37.75% 30.42% 15.53% 12.24% 9.18% 6.94%
204.69 480.84 497.31 619.84 805.79 991.12 1,189.34
yYor NA 134.91% 3.43% 24.64% 30.00% 23.00% 20.00%
29.26% 20.32% 23.26% 29.19% 31.30% 32.50% 33.00%
144.80 383.14 381.64 438.91 553.57 669.00 796.86
yor NA 164.60% -0.39% 15.01% 26.13% 20.85% 19.11%
59.89 97.71 115.68 180.93 252.21 322.11 392.48
yor NA 63.14% 18.39% 56.41% 39.40% 27.72% 21.85%
42.56% 56.56% 60.09% 62.97% 69.71% 72.59% 74.81%
44.99% 54.95% 65.26% 69.94% 78.30% 80.66% 82.55%
4538 54.33 95.83 125.96 146.98 181.12 216.97
yor NA 19.73% 76.38% 31.44% 16.69% 23.23% 19.79%
20.97% 7.14% 8.00% 20.05% 20.73% 22.40% 23.03%
35.86 50.45 88.17 100.71 116.51 140.56 167.01
yor NA 40.69% 74.75% 14.23% 15.70% 20.64% 18.82%
952 3.88 7.67 2526 30.47 40.57 49.96
yor NA -59.23% 97.63% 229.42% 20.64% 33.14% 23.16%
9.43% 6.39% 11.58% 12.80% 12.71% 13.27% 13.65%
7.15% 2.18% 4.33% 9.76% 9.46% 10.16% 10.51%
20.20 65.90
yor NA 226.19%
22.49% 13.81%
15.66 56.80
Yoy NA 262.72%
454 9.10
Yoy NA 100.30%
4.20% 7.75%
3.41% 5.12%
480.96 850.10 827.55 984.40 1155.98 1365.29 1589.71
347.85 672.30 650.30 725.71 833.88 965.93 1114.26
133.11 177.80 177.26 258.69 322.10 399.36 475.46
27.68% 20.92% 21.42% 26.28% 27.86% 29.25% 29.91%




0 i
NOLIME SECURITIES —
2006 2007 2008 2009E 2010E 2011E 2006 2007 2008 2009E 2010E 2011E
850 839 984 1,156 1,365 1,590 72 78 130 200 258 415
-1.3% 17.3% 17.4% 18.1% 16.4% 347 345 344 367 433 504
-672 -636 -726 -834 -966 -1,114 122 157 220 194 225 259
% 79.1% 75.8% 73.7% 72.1% 70.7% 70.1% 6 23 15 36 41 47
178 203 259 322 399 475 546 604 709 796 957 1,225
% 20.9% 24.2% 26.3% 27.9% 29.3% 29.9% % 48.3% 43.2% 45.1%  49.0% 54.3% 61.0%
0 0 -3 -6 -7 -8 21 127 144 145 144 144
% 0.0% 0.0% 0.4% 0.5% 0.5% 0.5% 555 571 626 600 582 562
-40 -28 -39 -43 -49 -59 % 49.1% 40.9% 39.9% 36.9% 33.0% 28.0%
% 4.7% 3.3% 4.0% 3.7% 3.6% 3. 7% 4 91 86 81 77 74
-55 -75 -80 -104 -123 -146 586 792 862 828 805 782
% 6.5% 8.9% 8.1% 9.0% 9.0% 9.2% % 51.7% 56.8% 54.9% 51.0% 45.7% 39.0%
EBIT 83 100 136 170 221 262 1,132 1,396 1,571 1,625 1,762 2,007
% 9.7% 12.0% 13.8% 14.7% 16.2% 16.5% 259 129 291 63 0 0
-14 -35 -31 -39 -39 -37 203 242 224 372 433 500
% 1.6% 4.2% 3.2% 3.4% 2.9% 2.3% 8 13 18 55 60 65
0 9 -15 0 0 0 470 385 533 490 492 565
0 2 -1 0 0 0 12 281 243 243 243 244
3 7 8 5 5 5 0 0 0 0 0 0
% 4.1% 7.3% 8.3% 3.5% 2.6% 2.1% 482 666 776 733 735 809
72 83 97 135 186 231 634 710 777 868 1,000 1,170
8.5% 9.9% 9.8% 11.7% 13.7% 14.5% 17 28 27 27 29 31
4 9 4 6 3 3 1,132 1,404 1,580 1,627 1,764 2,010
75 92 101 141 189 234
8.9% 10.9% 10.3% 12.2% 13.9% 14.7%
-9 -11 -11 -21 -28 -35 2006 2007 2008 2009E 2010E 2011E
12.0% 12.3% 11.2% 15.0% 15.0% 15.0%
66 80 90 120 161 199 0.667 0.492 0.442 0.589 0.777 0.961
0 2 2 0 2 2 3.960 3.551 3.798 4.243 4.893 5.724
67 79 88 120 159 197 0.089 0.516 0.262 1.667 0.987 1.165
7.8% 9.4% 9.0% 10.4% 11.6% 12.4% 0.200 0.125 0.150 0.130 0.130 0.130
10.53% 11.08% 11.39% 13.89% 15.89% 16.79%
2006 2007 2008 2009E 2010E 2011E 5.89% 5.61% 5.60% 7.40% 9.01% 9.78%
67 0 90 120 161 199 8.28% 7.67% 9.03% 12.01% 14.73% 15.44%
0 0 0 0 0 0
19 0 45 42 42 43 76.75% -1.27% 17.29% 17.43% 18.11% 16.44%
11 0 -1 36 36 36 EBIT 40.24% 15.93% 35.46% 24.57% 30.08% 19.02%
-82 0 -84 142 -37 -39 48.12% 18.00% 12.34% 36.26% 31.93% 23.62%
14 0 50 341 202 238 20.72% 24.03% 12.49% 3.43% 8.44% 13.94%
-190 -187 -103 -1 -16 -17
2 -21 -29 -1 0 0 114.6 141.9 118.9 105.0 105.0 105.0
17 3 3 5 5 5 62.8 80.0 94.8 85.0 85.0 85.0
-171 -204 -129 3 -11 -12 85.6 99.6 84.1 75.0 75.0 75.0
2 4 36 0 0 0 150.1 194.4 207.4 179.4 152.3 128.6
86 148 144 -229 -63 1
-35 -45 -64 -45 -70 -70 30.54% 44.84% 50.20% 11.74% -1.54% -14.28%
53 108 115 =274 -133 -69 EBIT 6.3 2.9 4.4 4.3 5.6 71
-103 -97 36 70 58 157 4254% A47.46% 49.11% 45.02% 41.65% 40.23%
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