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TR 645 2008 ~ 2008E  2010E  2011E
AR AR E B, ARIRAE TR A BURKAN (BAL) 34561 36605 44227 53066
FIT R WL 50 RO T 4 A U 3 b #w A (FH) 15332 16838 18485 20032
li‘TJi /“\ﬂf“ﬁ EA éﬁfﬁ ’f‘ s %) (§F4) 12516 13302 14603 15826
2,’ ?\Z/T / qi;’:fifgg;j;@li EPS (7‘?) 2.21 2.06 2.26 2.45
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A1 HEARAT

TR A E BAE, B AIERFF AT

2006A 2007TA 102008 1H2008 302008 2008A 102009
ARGFER® (HHX) 8440 8023 7997 7614 7664 8467 8181
AR SFEE 1.83% 1.46% 1.38% 1.22% 1.19% 1.21% 0.96%
EHBE%E 151.46% 191.08% 202.06% 215.08% 215.91% 192.49% 218.84%
oL A FEEHE J2.44% 3.01% na 4.95% 3.18% 5.03% 4.84%
WAFEE 9.27% 9.15% na 8.67% 8.48% 9.07% 8.72%
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A1 HRARATE TN

2008A 2009E 2010E 2011E
A RWEELL:. ARTEAT)
=T ON 34,561 36,605 44,227 53,066
ZIISRE PN 31,534 33,248 40,404 48,777
FE 2 A AN 1,795 2,101 2,541 2,974
BT FIR a 160 184 211 243
A SMAER S 297 297 297 297
MIIRE 457 457 457 457
I 19,229 19,767 25,742 33,034
BB 4 KBt 2,613 2,632 3,180 3,815
R 12,679 13,727 16,585 19,900
e IR A I R 3,718 3,190 5,759 9,100
BRI 15,332 16,838 18,485 20,032
ENENSY] 15,303 16,838 18,485 20,032
W FTABL 2,788 3,536 3,882 4,207
RA&HTFIE 19,050 20,028 24,244 29,133
1 12,516 13,302 14,603 15,826
5 )& BEA F) ) 12,516 13,302 14,603 15,826
RrEfmRMmE (B ARMEART)
4 ¥ 1,300,757 1,588,189 1,914,386 2,274,022
ECRAT 159,505 198,188 237,801 282,961
FETBRDY S A % 4 77,773 91,698 110,038 130,945
PGSV 191,227 195,421 212,385 231,724
JENIR A 171,472 206,321 233,830 261,890
HoAb A B 3,216 3,679 4,229 4,856
FIHTK 697,565 892,883 1,116,103 1,361,646
Hodp: NPL A RBE 8,467 10,346 13,922 21,165
DEFIRAEUE % 16,298 18,509 22,063 28,218
B %™ 24,966 28,042 30,488 33,197
RE BB 1,325,724 1,616,231 1,944,875 2,307,218
§5%-ona 1,309,425 1,597,722 1,922,811 2,279,000
=%k 1,227,128 1,473,266 1,770,259 2,102,102
ENIZEIN 232,974 272,329 334,831 401,686
LNENIZ/YN 19,682 26,786 31,251 34,041
A IR 53 55 K AT 3K
- 24,800 24,800 24,800 24,800
SRl A i 2,378 3,125 3,906 4,766
1EaK 947,294 1,146,225 1,375,470 1,636,810
IS8l 40,596 58,484 73,105 89,188
B A 1,267,724 1,531,750 1,843,363 2,191,290
A 5,661 6,461 6,461 6,461
— R X 6,400 12,000 15,000 17,000
RIRF B ATR 41,679 65,972 79,448 87,710
WE AT ' ’ ’ ’
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B BB AR A B 1,309,425 1,597,722 1,922,811 2,279,000
AR IR B BRI PT
A2 HEBATEZIRAT

2006A 2007A 2008A 2009E  2010E  2011E
RHBIRNS
EPS(JL) 0.77 1.26 2.21 2.06 2.26 2.45
BVPS(JL) 5.68 6.50 7.37 10.21 12.30 13.57
PPOPPS(7L) 2.28 3.27 3.37 3.10 3.75 451
fE{EIRIR
P/E 29.95 18.26 10.43 11.19 10.20 9.41
P/B 4.06 3.55 3.13 2.26 1.88 1.70
P/PPOP 10.11 7.05 6.85 7.44 6.15 5.11
lipgsks 0.65% 0.69% 1.00% 1.29% 1.42% 1.55%
B ELIR R % 19.48% 12.67%  10.40%  15.00%  15.00%  15.00%
KT EY O 14.57% 10.98% 9.97% 9.33% 7.75% 6.54%
#AIRE S Fahs
ROA 0.49% 0.60% 1.13% 0.83% 0.76% 0.69%
ROAA 0.53% 0.69% 1.13% 0.92% 0.83% 0.75%
ROE 13.56% 19.43%  30.03%  20.16%  18.38%  18.04%
ROAE 19.39% 20.10%  36.71%  24.71%  20.08%  18.93%
AREIH 44.43% 48.89% 18.22%  21.00%  21.00%  21.00%
AL 40.35% 36.86%  36.69%  37.50% 37.50%  37.50%
NIM 2.82% 3.12% 3.05% 2.30% 2.31% 2.33%
NIS 2.74% 3.02% 2.91% 2.20% 2.20% 2.23%
ZINEREI LV ONEEN PN 93.95% 93.44% 91.24%  90.83%  91.35%  91.92%
T8 3 BA B B ENBN 3.01% 4.36% 5.19% 5.74% 5.74% 5.60%
HoABMNLE LN 3.04% 2.19% 3.56% 3.43% 2.90% 2.48%
GRS TR0 SY  ae 99.49% 99.22% 99.34%  99.40%  99.56%  99.78%
E I SSATRT IS ST 2.37% 2.45% 1.91% 1.76% 1.59% 1.46%
UFF BB W 12.28% 1257%  14.60%  12.23%  11.05%  10.17%
g8 -—< =17
AN R SERARE(E 1 78) 8,440 8,023 8,467 10,346 13,922 21,165
NRETHRE 1.83% 1.46% 1.21% 1.16% 1.25% 1.55%
1EH 95.40% 96.71% 97.32%
K 2.77% 1.83% 1.47%
Ve 0.83% 0.54% 0.71%
nJ 5k 0.66% 0.70% 0.33%
Pk 0.34% 0.22% 0.18%
R H 151.46% 191.08%  192.49% 178.90% 158.48% 133.32%
BN AR 2.77% 2.78% 2.34% 2.07% 1.98% 2.07%
Farr I (%)
22 el BT 17.98% 27.99% 24.08%  21.00%  20.00%  19.00%
GG 22.18% 19.55% 26.60%  28.00%  25.00%  22.00%
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R 3 31.08% 63.99%  127.61%  6.28% 9.78% 8.37%
PRA e A -8.45% 43.39% 33.81% 513%  21.05%  20.16%
AT I 20.29% 32.73%  43.11% = 22.02% 20.35%  18.52%
A R B 20.34% 32.38% 43.28%  22.10%  20.54%  18.79%
T S i ot 1 19.58% 31.87% 43.26%  20.06%  20.16%  18.75%
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I 3 i 5 BT RATE

B HIF R

BT AT: HATPE 300 HHOKIE 10500 L;

o Al AR 300 F BAKIEA-T-10% ~ 10% ] ;
BFAT: MAPE 300 KB 105 L.

B ERHIF R

EN: HATPE 300 RHHAKIE 20%0 k5

B AP E 300 FEFKIEAT 10% ~ 20% Ja(;
bk AR RGP IR 300 fE KR A T-10% ~ 108 ]
Fl: HXPER 300 HPEKIE 0% L.
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