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R B 2006 2007 2008 2009E 2010E 2011E
PeIE A PO A (L) 0.129 0.443 -0.487 -0.069 0.052 0.073
AR N K % 827.43% 243.97% -210.06% -85.90% N/A  39.95%

S BT TR A Ok A (L) -0.187 0.138
T 3% EPS FM 3444 (L) N/A N/A N/A 0.100 0.050 N/A
A& (12) 27.46 27.02 -4.99 -53.41 70.14 50.12
AT AR AL T B E(42) 41.96 67.26 22.51 22.51 N/A N/A
IR B (12) 25.86 4572 20.60 20.60 N/A N/A
PE/G(1%) 0.03 0.11 N/A 0.62 N/A 1.25
o ETiRE AM(E ) 249.00 249.00 298.67 298.80 298.80  298.80
EEA(B 7 PK) 490.57 49057 588.69 588.69 588.69  588.69
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2004 1HO05 2009E 2010E

/ 26,004.12 23,500.00 25,003.91 26,877.90 29,238.29
oy -2.81% -9.63% 6.40% 7.49% 8.78%
34.00 38.20 52.24 53.95 36.31
yor 29.28% 12.34% 36.77% 3.27% -32.70%
884.14 428.27 897.59 639.48 1,306.20 751.47 1,449.96 540.86 1,061.50 1,114.57 1,226.03 1,348.63
yor 25.65% 0.82% 1.52% 49.32% 45.52% 17.51% 11.01% -28.03%  -26.79% 5.00% 10.00% 10.00%
19.62% 13.77% 12.95% 13.03% 15.37% 18.97% 16.86% 3.33% -7.44% 3.00% 6.00% 6.00%
710.67 369.30 781.34 556.15 1,105.42 608.92 1,205.49 522.85 1,140.47 1,081.13 1,152.47  1,267.71
oy 53.80% 13.85% 9.94% 50.60% 41.48% 9.49% 9.05% -14.13% -5.39% -5.20% 6.60% 10.00%
173.47 58.97 116.25 83.32 200.78 142.55 244.46 18.01 -78.98 33.44 73.56 80.92
oy -28.19%  -41.28%  -32.99% 41.29% 72.72% 71.08% 21.76% -87.37% -132.31% -142.34% 120.00% 10.00%
63.16% 61.74% 62.06% 66.41% 63.22% 58.14% 56.05% 51.02% 53.08% 52.22% 50.33% 48.42%
59.72% 68.27% 78.74% 84.24% 71.66% 45.43% 45.18% 69.57% 70.15% 24.74% 28.90% 27.35%
/ 14,132.59 11,600.00 11,943.29 16,238.12 14,206.34
oy 23.25% -17.92% 2.96% 35.96% -12.51%
34.50 40.00 51.00 551511 48.83
yor 14.24% 15.94% 27.50% 8.84% -12.04%
487.57 231.20 47453 266.73 609.11 424.95 901.38 381.06 693.67 763.03 915.64  1,098.77
yor 40.80% -1.19% -2.68% 15.37% 28.36% 59.32% 47.98% -10.33%  -23.04% 10.00% 20.00% 20.00%
22.98% 12.97% 11.60% 10.93% 12.27% 28.07% 21.81% -3.81% -6.78% 10.00% 15.00% 15.00%
375.53 201.21 419.49 23757 534.37 305.67 704.79 395.58 740.70 686.73 778.29 933.95
Yoy 33.90% 14.31% 11.71% 18.07% 27.39% 28.66% 31.89% 29.42% 5.10% -7.29% 13.33% 20.00%
91.18 29.99 55.04 29.15 74.74 119.28 196.59 -14.52 -47.03 76.30 137.35 164.82
yor 38.51% -48.26%  -39.64% -2.78% 35.80% 309.16% 163.04% -112.17% -123.92% -262.24% 80.00% 20.00%
34.83% 33.33% 32.81% 27.70% 29.48% 32.88% 34.85% 35.95% 34.68% 35.75% 37.59% 39.45%
31.39% 34.71% 37.28% 29.47% 26.67% 38.02% 36.33% -56.08% 41.78% 56.46% 53.95% 55.70%
/ 38,076.56 40,000.00 48,051.47 62,591.11 44,385.00
oy 5.05% 20.13% 30.26% -29.09%
0.06 1.30 2.72 3.60 5.40
yor 1931.25% 109.23% 32.35% 50.00%
244 29.73 60.00 56.73 130.70 108.10 225.33 133.95 239.68 251.66 289.41 332.82
yor 2362.14% 90.83% 117.83% 90.56% 72.40% 23.91% 6.37% 5.00% 15.00% 15.00%
-18.58% -9.31%  -40.00%  -23.90% 3.20% 47.25% 44.05% 16.58% 5.80% 10.00% 15.00% 15.00%
2.89 32.50 84.00 70.29 126.52 57.03 126.07 11174 225.78 226.50 246.00 282.90
oy 2806.90%  116.31% 50.62% -18.86% -0.35% 95.93% 79.09% 0.32% 8.61% 15.00%
-0.45 -2.77 -24.00 -13.56 4.18 51.07 99.26 2221 13.90 25.17 4341 49.92
yor 5200.63%  389.94% -117.43% -476.65%  2273.21% -56.52%  -85.99% 81.03% 72.50% 15.00%
0.17% 4.29% 4.15% 5.89% 6.33% 8.36% 8.71% 12.64% 11.98% 11.79% 11.88% 11.95%
-0.16% -3.20%  -16.26%  -13.71% 1.49% 16.28% 18.34% 85.78%  -12.35% 18.62% 17.05% 16.87%
25.63 4.45 14.20 20.02 8.09 10.09 4.24 5.09 5.00 5.00 5.00
yor -5.22%  -71.53%  -44.60% 40.99% -49.59% -47.61%  -49.59% -1.73% 0.00% 0.00%
21.10% 4.27% 2.50% 250% 10.65% 8.10% 4.46% -9.28% 5.00% 5.00% 5.00%
20.22 4.26 13.85 19.52 7.22 9.28 4.05 5.56 4.75 4.75 4.75
yor 5.12% -64.28% -31.54% 40.99% -52.48% -43.97%  -40.05% -14.57% 0.00% 0.00%
541 0.19 0.36 0.50 0.86 0.82 0.19 -0.47 0.25 0.25 0.25
oy -30.71%  -94.87%  -93.44% 40.99% 63.44% -78.08% -157.70% -152.97% 0.00% 0.00%
1.83% 0.64% 0.98% 097% 0.63% 0.39% 0.40% 0.25% 0.23% 0.21% 0.18%
1.86% 0.22% 0.24% 0.18% 0.27% 0.15% 0.73% 0.42% 0.18% 0.10% 0.08%

1399.78 693.65 1446.31 962.94 2066.03 1292.61 2586.75 1060.11  1999.93 2134.27 2436.08 2785.22

1109.32 607.27  1298.68 864.02 1785.83 978.84 2045.63 1034.22 211251 1999.11 2181.51 2489.32
290.47 86.38 147.64 98.92 280.20 313.77 541.13 25.89 -112.58 135.16 254.57 295.91
20.75% 12.45% 10.21% 10.27% 13.56% 24.27% 20.92% 2.44% -5.63% 6.33% 10.45% 10.62%

kiR BRIEAFIRAT (NS AHWESF S E, BRASTHHEEAFRIRENFF)

g AW R e —RZAFA ~ A 3




B = if

SINDLINE SECURITIES

IR R ——HT AL 8] BT

BIR5: 23] RRME

HAX ARPHEIL)

K7 fitkk (ARTPEFAL)

2006 2007 2008 2009E 2010E 2011E 2006 2007 2008 2009E 2010E 2011E
EX-J/2 S IN 2066 2630 2041 2,134 2,436 2785 ik v 336 277 416 500 600 700
Wk E 273% -224%  4.6% 141% 14.3% JL KR 162 178 103 121 145 165
EFLFRA -1,786 -2,067 -2,135 -1,999 -2,182 -2,489 B 300 559 354 411 538 614
% £ HA 86.4% 78.6% 104.6% 93.7% 89.6% 89.4% bRz 42 222 92 102 133 151
4] 280 563 -94 135 255 296 RENH = 839 1,237 966 1,134 1,415 1,631
% £ KA 136%  21.4% na 6.3% 104% 10.6% % & 7~ 266%  34.0%  282%  33.7% 375% 41.2%
B A BEA B Fn -9 -12 -6 -7 -9 -10 KK 11 11 11 12 11 11
% 44 £ KA 04% 05% 03% 0.4% 04%  0.4% B & = 2,299 2,342 2,307 2,164 2,294 2,260
g -14 23 -16 -17 22 -25 % &7/ 727%  64.3%  67.3% 64.4% 60.8% 57.1%
% £ EHA 0.7% 0.9% 0.8% 0.8% 0.9% 0.9% ERA o 12 50 49 50 51 52
%32 3% A -86 -90 -124 -96 -117 -134 El¥kk 2,322 2,405 2,462 2,228 2,359 2,326
Yo 451 N 42%  34%  6.1%  45%  48%  4.8% % &7~ 734%  66.0% 71.8% 66.3% 625% 58.8%
AHLATAIE (EBIT) 172 438 -240 15 107 127 & 7 Bt 3,161 3,641 3428 3,362 3,774 3,956
% #E A 8.3% 16.6% na 07% 44%  46% 42 HAAE K 1,088 1,243 928 964 1,395 1,451
W %-3% A 77 97 -114 -83 81 -85 AT HR 592 602 1,001 941 890 982
% £ KA 37% 3.7% 56% 3.9% 33% 3.0% HAw A 5 36 27 25 14 28 36
T = BALIR A 0 0 -39 -1 0 0 A AR 1,716 1,873 1,955 1,920 2,312 2,468
AL E S 0 0 0 0 0 0 K 90 150 150 150 150 151
ErE g 0 0 0 0 0 0 H AR 0 0 0 0 0 0
Y A7) 00% 00% 00% 0.0% 00%  0.0% Rk 1,806 2,023 2,105 2,070 2,462 2619
R 95 341 -392 -69 26 42 R AR S 1,356 1,619 1,323 1,293 1,312 1,337
oAb FY 1 F 46% 12.9% na na  11% 1.5% VB FRARH 0 0 0 0 0 0
Ak s & 15 4 15 15 15 15 f AR AR B A 3,161 3,641 3428 3,362 3,774 3,956
HLAT A 109 345 -377 -54 41 57
F 1 53% 13.1% n.a na 1.7% 2.1% b A
Fr#F#% -34 -84 90 13 -10 -14 2006 2007 2008 2009E 2010E 2011E
S 30.7% 24.4% na na 250% 25.0% R ARAR
A 76 261 -287 -40 31 43 ROk 0.154 0.531  -0487 -0.069 0.052  0.073
VB FR R A 0 0 0 0 0 0 B PR 2.763 3.300 2247 2196 2228 2271
V2 B F a8 s F 76 261 -287 -40 31 43 BREZENELER 0.104 0.147 0.861 0.308 0.167 0.581
PR 37%  9.9% na na 13%  15% 15 W P A 0.000 0.000 0030 0.000 0.020 0.030
ISEES
AeRELA ARTFTEFA) HR TR FE 559% 16.10% -21.68% -3.13% 2.35%  3.22%
2006 2007 2008 2009E 2010E 2011E BRI AE 240%  7.16%  -837% -1.20% 0.82%  1.09%
A 76 261 -287 -40 31 43 BNFAM S F 511% 10.99%  -7.60%  0.45% 2.81%  3.25%
Y HMB AN R 0 0 0 0 0 0 HRE
FENA 177 184 236 211 229 243 FEWSPIE KT 4285% 27.28% -2237%  455% 14.14% 14.33%
FREREZ 69 80 2 166 70 78 EBIT# ¥ % 181.59% 134.09% -154.82% -106.07% 635.63% 18.86%
TEREES 270 -452 555 -155 -232 21 )R K % 827.43% 243.97% N/A -85.90% N/A 39.95%
BEEHNLHR 51 72 507 181 99 342 BRI KR -423% 15.18%  -5.86% -1.92% 12.25%  4.83%
FAF & -64 -230 -78 -46 -344 -195 KEEERED
BF 0 0 0 -1 0 0 LR ER B 45 R AL 18.2 17.6 16.4 17.0 18.0 18.0
Htb 0 0 0 0 0 0 VW WEE T E 3 61.2 98.7 60.6 75.0 90.0 90.0
B EHAE AR -64 -230 -78 -47 -344 -195 LA KK R 4 R 4 28.5 55.5 54.8 55.0 50.0 45.0
AR 0 0 0 0 0 0 B 52 % 7= B 4 Rk 398.3 312.6 379.6 3560 3164 2723
fEAR R 37 216 -315 36 431 57 ikt
A -69 -80 -101 -86 -85 -105 R AR 62.05% 68.94% 50.04% 47.49% 72.03% 67.47%
EREHNEAR -32 136 -416 -50 345 -47 EBITH) &% 424 2.4 45 2.1 0.2 1.3 15
RAERE -45 -22 13 84 100 100 KRR 57.12% 55.54%  61.41% 61.56% 65.25% 66.21%
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L 0 0 0 0 3.00 3.01~4.0=#4% ; 4.01~5.0=3% %
KR AR
S X F % B FF AR 7) 13.95 600
1 2007-08-17 BA 10.59 N/A
9.95 400
2 2008-08-10 BA 4.02 N/A
3 2008-12-11 BA 2.80 N/A 7.95 300
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3.95 100
1.95 0
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FEAN: FHAK 6-124 A W _LikbEE £ 10% - 20%;
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RE FHIARR 6- 124 A W FEkta 2 10% - 20%;
$Ei MAAARK 6- 124 A W TRkt £ 20%0A L.
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