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1HO6 2006 2008 2009E 2010E

84.61 11152 133.68 204.78 269.90 191.72 471.47 326.09 861.28 832.18 1,652.7 1,735.3 2,169.2 2,9284

YOY 31.80% 19.87% 53.19% 31.80% 74.68% 70.09% 82.68% 155.2% 91.89% 5.00% 25.00% 35.00%
47.49% 42.31% 41.13% 40.13% 37.91% 37.06% 32.19% 35.02% 35.78% 34.16% 34.24% 35.50% 35.50% 36.00%

44.4 64.3 78.7 1226 167.6 120.67 319.70 21191 553.15 547.91 1,086.8 1,119.3 1,399.1 1,874.1

YOY 44.81% 22.32% 55.80% 36.69% 90.77% 75.61% 73.02% 158.6% 96.48% 2.99% 25.00% 33.95%
40.2 47.2 55.0 822 1023 71.05 151.76 114.18 308.13 284.27 565.88 616.04 770.05 1,054.2
YOY 17.42% 16.53% 49.46% 24.51% 48.32% 60.71% 103.0% 149.0% 83.65% 8.86% 25.00% 36.90%

81.1% 75.07% 72.47% 83.37% 86.28% 98.39% 97.45% 97.85% 98.27% 100.0% 100.0% 100.0% 100.0% 100.0%
101.6% 91.28% 84.64% 91.11% 93.71% 98.50% 97.27% 99.07% 99.27% 100.0% 100.0% 100.0% 100.0% 100.0%

19.71 37.03 50.79 4085 4292 314 12.36 7.16 1520

YOY 87.84% 37.18% 35.00% 5.06% -71.21% 128.1% 23.02%
-3.21% 12.17% 19.64% 19.64% 16.00% 34.42% 34.42% 15.00% 15.00%

20.3 32.5 40.8 32.8 36.0 2.06 8.10 608.9% 12.92

YOY 59.85% 25.51% -19.6% 9.82% -77.52% 195.7% 59.45%
-0.6 4.5 10.0 802.3% 6.9 1.08 4.25 1.07 2.28
YOY -812.8% 121.36% -19.6% -14.42% -38.06% -0.58% -46.39%

18.90% 24.93% 27.53% 16.63% 13.72% 1.61% 2.55% 2.15% 1.73%
-1.60% 8.72% 15.36% 8.89% 6.29% 1.50% 2.73% 0.93% 0.73%

104.32 148.54 184.47 24563 312.82 19486 483.82 333.25 876.48 832.18 1652.7 17353 2169.2 2928.4
64.77 96.85 119.51 15543 203.63 122.73 327.80 217.99 566.07 547.91 1086.8 1119.3 1399.1 1874.1
39.55 5169 6496 90.20 109.19 7213 156.02 115.26 310.41 284.27 565.88 616.04 770.05 1054.21
37.91% 34.80% 35.22% 36.72% 34.90% 37.02% 32.25% 34.59% 35.42% 34.16% 34.24% 35.50% 35.50% 36.00%
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FiEE (AKRTEZA) =itk (ARTEER)
2006 2007 2008 2009E 2010E 2011E 2006 2007 2008 2009E 2010E  2011E
EX- 3T 5N 484 876 1,653 1,735 2,169 2,928 ik 90 709 598 737 692 700
WK 81.2% 88.6%  5.0% 250% 35.0% JL R 33 55 165 173 204 221
FE SR A -328 -566 -1,092 -1,119 -1,399 -1,874 B 156 304 404 414 517 770
% #EHRAN 67.8% 64.6% 66.1% 64.5% 645% 64.0% A H = 100 111 81 103 128 171
E3ET] 156 310 561 616 770 1,054 ik 379 1,179 1,248 1,427 1541 1,862
% £5E KA 322% 35.4% 33.9% 355% 355% 36.0% % & HS* 63.6% 81.0% 70.6% 72.9% 68.4% 66.4%
B Ak B B e -3 -3 -9 -10 -13 -18 ¥k 0 69 245 346 495 645
Yo 45 £ AN 0.6% 0.4% 0.6% 0.6% 0.6% 0.6% 2R 194 144 122 163 199 280
Bk 3 B 54 -127 -242 -245 -284 -384 % &~ 32.5% 9.9%  69%  83%  8.8% 10.0%
Y #E M 112% 145% 14.7% 14.1% 131% 13.1% PR o 23 57 133 18 17 17
%18 % -30 -55 -104 -121 -141 -190 kA F 217 277 518 529 713 943
Yo £5 £ N 63% 63% 63% 7.0% 65%  65% % & A/ 364%  19.0% 294% 27.1% 31.6%  33.6%
EALATA)E (EBIT) 69 125 205 239 332 463 # it 596 1,455 1,766 1,956 2,255 2,806
Yo £ E KN 142% 143% 12.4% 13.8% 153% 15.8% K2 B4 3 46 0 0 0 0 105
W45 A 1 1 15 11 12 8 AT ER 136 366 491 476 581 699
% £ KA 01% -01% -09% -0.6% -05% -0.3% EA A AR 40 17 31 77 98 129
FEBALAR K 0 ) -15 -1 0 0 ity 222 383 522 553 679 933
NRMEE SR 0 0 0 0 0 0 K5 0 0 0 0 0 1
R E 0 -1 0 0 0 0 H bR AR 0 0 0 0 0 0
Y% AL A )17 n.a na 01% 00% 00% 00% Ak 222 383 522 553 679 934
&k )58 69 122 206 249 343 470 HiE BB AR B 362 1,038 1,197 1,340 1495 1,771
e ZIPEES 143% 14.0% 12.5% 14.4% 158% 16.1% VR FAR A 12 35 48 63 81 101
ELIR N ES 1 1 -3 1 1 1 B AR B 596 1,455 1,766 1956 2,255 2,806
AT F)iE 70 123 202 250 344 471
FEES 14.4% 141% 12.3% 14.4% 159% 16.1% s
PR AFHL -15 22 -38 -55 79 -113 2006 2007 2008 2009E 2010E 2011E
B R 21.2% 18.0% 18.9% 22.0% 23.0% 24.0% E: 3 € o
A8 55 101 164 195 265 358 B A 0.466 0.470 0541 0637 0874 1.196
VHMEEMA 4 13 11 15 18 20 BIAR = 3.277 5,503 4230 4737 5285 6.261
V35 FEANE) 894 H 52 89 153 180 247 338 B2 TSR 0.016 1.100 0615 0628 0825 0.718
A 10.7%  10.1% 9.3% 10.4% 11.4% 11.6% L A 0.100 0.000 0100 0130 0170 0.220
wiRE
WeRAERA (ARTFTEFIA) X e 14.24%  8.55% 12.79% 13.45% 16.53% 19.10%
2006 2007 2008 2009E 2010E 2011E BRI AE 8.64%  6.09% 8.66% 9.22% 10.96% 12.06%
A A 52 0 164 195 265 358 BNFAMKEE 13.45%  9.58% 13.38% 13.32% 16.22% 17.78%
Y HIEFRAR R 4 0 0 0 0 0 R E
El2 o 17 0 86 12 15 20 FELHMAIEKE 5466% 81.16% 88.56% 5.00% 25.00% 35.00%
FRTIA 1 0 -11 16 -1 2 EBITE %k % 41.85% 74.73% 63.81% 16.70% 38.59% 39.41%
TEFEEN -70 0 -65 -46 -46 -178 HF)ENG K E 4501% 72.07% 72.50% 17.82% 37.13% 36.85%
BEFHREAR 2 0 174 178 233 203 BRI KE 47.39% 144.05% 21.33% 10.74% 15.29% 24.44%
AT X -70 -118 -283 62 -48 -99 KPEEmERH
Fid -1 -4 0 -101 -150 -150 JL K B 5 R AL 22.6 18.5 24.6 25.0 25.0 22.0
Hp 0 0 0 0 0 0 Ve WEL F L3 174.1 1958 1350 1350 1350 150.0
BREFHRAEHR -70 -122 -283 -39 -198 -249 JFLAT R KB 5% R EK 14.3 36.4 54.3 55.0 55.0 50.0
AR H 0 595 2 0 -44 0 AR 139.6 59.0 27.0 34.0 33.3 34.8
UEeE Ny 46 -46 0 0 0 106 Y )
HA -12 -15 -14 0 -37 -52 AR/ AR E -11.73% -66.09% -48.05% -52.52% -43.88% -31.73%
EREDHAEHR 34 534 -13 0 -81 54 EBITH] 84424  -107.1  -161.8 -13.6 217 -28.1 -57.6
NEBRE -34 412 -121 139 -45 8 KRR 37.26%  26.31% 29.54% 28.27% 30.11% 33.28%
kiR BAIEAFIRAT
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B 0 0 0 0 0 AR5 T YT BT R
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S A F T B 7 NAK ) 20.72 140
A4 TPA wH B AR 18.72 120
1 2007-07-24 ESN 13.99 N/A 1670 100
2 2007-10-10 ESN 17.89 N/A : 80
3 2008-01-15 EA 1920 N/A 14.72 60
4 2008-03-31 ESN 17.19 N/A 12.72 40
5  2008-05-27 ESN 18.62  19.53 ~ 21.59 10.72 20
6  2008-08-08 ESN 16.00 N/A 6.7 o
7 2008-12-30 ESN 10.69 N/A N 9 8 o4 9 T & © %
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