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2009 2010 2011 2009 2010 2011 2009 2010 2011 2009 2010 2011
12.62 12.62 14.62 17235 17752 21594 6377 6568 7990 63% 63% 63%
14.19 16.64 16.64 9932 11996 12596 3675 4439 4661 63% 63% 63%
54 54 54 5551 5718 6003 2054 2115 2221 63% 63% 63%
12.65 12.65 22.65 53000 54590 70913 19610 20198 26238 63% 63% 63%
5.4 54 54 2745 2827 2969 1016 1046 1098 63% 63% 63%
12.4 12.4 0 4470 4023 0 1654 1489 63% 63% 63%
50.26 65.11 77.11 88463 97353 118098 32731 36021 43696
9
2009 2010 2011 2009 2010 2011 2009 2010 2011
935 595 36%
1500 1650 1300 420 462 364 2% 2% 2%
2385 2624 3740 747 822 1516
. 4




10
10 2.45 18000 55% 0.444 1.235 1.581 55% 0.625
11 7.15 18000 55% 1.296 3.605 4.461 100% 3.165
79 9.97 18000 55% 7.410 4.173 13.127 100% 5.717
7.16 30000 75% 4.810 6.954 13.478 100% 8.668
4.50 30000 75% 4.810 4.370 10.141 100% 5.331
1885 1.39 28000 55% 1.920 0.905 3.005 100% 1.085
96 2.90 28000 65% 2.840 2.258 5.614 55% 1.526
4.96 30000 78% 3.110 5.021 9.368 55% 3.442
2 3 27.00 25000 65% 4.120 21.986 23.313 55% 10.556
4.36 25000 40% 2.740 1.789 5.073 100% 2.333
4.50 33000 65% 2.920 4.837 7.229 100% 4.309
9.00 33000 65% 2.740 9.674 10.950 100% 8.210
1 10.00 25000 55% 0.529 7.003 6.205 100% 5.676
2 15.00 26000 58% 0.793 11.458 9.852 100% 9.059
3 20.00 28000 60% 1.058 16.964 11.847 100% 10.789
1 10.00 11000 30% 2.565 1.757 3.711 100% 1.146
2 10.00 11000 30% 2.565 1.757 3.443 100% 0.878
3 15.00 11000 30% 3.848 2.636 4.751 100% 0.904
4 25.00 11000 30% 6.413 4.393 7.717 100% 1.305
1 10.00 22000 55% 2.565 6.163 6.338 100% 3.773
2 10.00 22000 55% 2.565 6.163 6.251 100% 3.686
4.40 30000 65% 3.810 3.671 13.200 100% 9.390
101.57
11
18.68 4.59 5.44 10.03




0 i
NOLIME SECURITIES —
2006 2007 2008 2009E 2010E 2011E 2006 2007 2008 2009E 2010E 2011E
2,858 2,051 1,700 2,385 2,593 3,416 4,554 4,190 2,426 1,694 1,416 4,612
-282% -17.1% 40.3% 8.7% 31.8% 101 80 124 133 146 191
-1,157 -952 -521 -747 -811 -1,396 5,242 6,076 9,542 10,067 10,620 11,204
% 40.5% 46.4% 30.6% 31.3% 31.3% 40.9% 862 704 318 226 245 421
1,701 1,099 1,179 1,637 1,782 2,020 10,759 11,050 12,409 12,120 12,428 16,429
% 59.5% 53.6% 69.4% 68.7% 68.7% 59.1% % 87.2% 77.3% 69.8% 70.8% 71.3% 76.6%
-286 -213 -70 -203 -220 -290 638 2,999 4,700 4,701 4,700 4,700
% 10.0% 10.4% 4.1% 8.5% 8.5% 8.5% 46 37 243 281 286 291
-27 -18 -53 -72 -78 -102 % 0.4% 0.3% 1.4% 1.6% 1.6% 1.4%
% 0.9% 0.9% 3.1% 3.0% 3.0% 3.0% 1 0 9 10 20 30
-278 -107 -118 -128 -138 -149 1,577 3,254 5,377 4,994 5,009 5,024
% 9.7% 5.2% 7.0% 5.4% 5.3% 4.4% % 12.8% 22.7% 30.2% 29.2% 28.7% 23.4%
EBIT 1,111 761 937 1,235 1,346 1,478 12,336 14,304 17,787 17,114 17,436 21,452
% 38.9% 37.1% 55.1% 51.8% 51.9% 43.3% 0 0 0 0 0 0
56 99 112 0 0 0 2,735 4,509 7,890 6,576 5,845 8,680
% -1.9% -4.8% -6.6% 0.0% 0.0% 0.0% 1,848 266 417 155 136 155
0 2 -36 0 0 0 4,582 4,775 8,307 6,731 5,981 8,835
0 0 0 0 0 0 0 0 0 100 200 300
176 1 69 0 0 0 42 279 104 0 0 0
% 13.0% 0.1% 6.2% 0.0% 0.0% 0.0% 4,625 5,055 8,410 6,831 6,181 9,135
1,342 864 1,082 1,235 1,346 1,478 6,738 8,210 8,411 9,253 10,160 11,157
47.0% 42.1% 63.7% 51.8% 51.9% 43.3% 973 1,039 965 1,030 1,095 1,160
9 15 35 0 3 3 12,336 14,304 17,787 17,114 17,436 21,452
1,351 879 1,117 1,235 1,349 1,481
47.3% 42.8% 65.7% 51.8% 52.0% 43.4%
-235 -17 -201 -235 -283 -326 2006 2007 2008 2009E 2010E 2011E
17.4% 1.9% 18.0% 19.0% 21.0% 22.0%
1,115 862 917 1,000 1,065 1,155 0.315 0.404 0.471 0.501 0.536 0.584
527 108 36 65 65 65 3.608 4.396 4,503 4,954 5.440 5.974
588 754 880 935 1,000 1,090 0.503 0.181 -0.580 -0.398 -0.136 1.725
20.6% 36.8% 51.8% 39.2% 38.6% 31.9% 0.065 0.081 0.000 0.050 0.050 0.050
8.73% 9.19% 10.47% 10.11% 9.85% 9.77%
2006 2007 2008 2009E 2010E 2011E 4.77% 527% 4.95% 5.47% 5.74% 5.08%
588 862 917 1,000 1,065 1,155 11.98% 7.84% 8.12% 9.64% 9.28% 9.14%
527 0 0 0 0 0
154 11 73 18 20 20 56.32% -28.23% -17.12% 40.28% 8.73% 31.75%
-173 -123 -279 335 -3 -3 EBIT 39.64% -32.00% 23.16% 31.80% 8.94% 9.84%
-156 411 -1,792 -2,097 -1,336 2,049 3.25% 28.17% 16.73% 6.24% 6.94% 8.97%
940 339 -1,083 -743 -254 3,221 12.03% 15.96% 24.35% -3.78% 1.88% 23.03%
-58 -123 -68 -59 -31 -32
-229 -432 -377 -1 0 0 0.0 0.2 0.3 0.3 0.3 0.3
10 3 15 0 0 0 1,519.7 2,170.6 5471.0 0.0 0.0 0.0
=277 -552 -430 -60 -31 -32 89.7 111.8 180.4 170.0 170.0 170.0
0 0 1 0 0 0 5.9 6.5 52.2 39.7 34.5 24.6
-40 0 0 85 100 100
-309 -184 -251 -13 -93 -93 -59.06% -45.30% -25.87% -15.50% -10.81% -35.01%
-349 -184 -251 72 7 7 EBIT -20.1 -7.7 -8.3 #DIV/0! #DIV/O! #DIV/O!
315 -398 -1,764 -731 -278 3,196 37.49% 35.34% 47.28% 39.91% 35.45% 42.58%
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