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NOLIME SECURITIES —
2006 2007 2008 2009E 2010E 2011E 2006 2007 2008 2009E 2010E 2011E
732 815 748 1,098 1,177 1,306 205 212 174 300 300 300
11.3% -8.2% 46.9% 7.2% 11.0% 155 123 93 174 186 206
-490 -486 -443 -664 -710 -784 891 917 904 1,056 1,129 1,246
% 66.9% 59.7% 59.2% 60.5% 60.4% 60.0% 10 3 24 6 6 7
242 329 305 434 466 522 1,262 1,255 1,196 1,535 1,621 1,759
% 33.1% 40.3% 40.8% 39.5% 39.6% 40.0% % 52.4% 66.0% 65.3% 72.0% 74.3% 77.0%
-25 -27 -35 -37 -40 -44 90 103 96 97 96 96
% 3.4% 3.3% 4.7% 3.4% 3.4% 3.4% 1,054 435 429 401 371 341
-88 -110 -93 -141 -152 -169 % 43.8% 22.9% 23.4% 18.8% 17.0% 14.9%
% 12.0% 13.5% 12.5% 12.8% 12.9% 13.0% 3 104 106 98 92 86
-43 -44 -46 -68 -74 -83 1,147 646 635 598 561 526
% 5.9% 5.3% 6.1% 6.2% 6.3% 6.4% % 47 .6% 34.0% 34.7% 28.0% 25.7% 23.0%
EBIT 86 148 131 188 201 225 2,408 1,901 1,831 2,133 2,183 2,285
% 11.8% 18.2% 17.6% 17.1% 17.0% 17.2% 707 430 265 322 366 302
-45 -47 -21 -15 -17 -16 397 207 248 328 351 388
% 6.1% 5.8% 2.9% 1.3% 1.4% 1.2% 41 35 26 95 98 104
0 -8 5 -1 0 0 1,146 671 539 745 815 793
0 0 0 0 0 0 50 0 5 5 5 6
6 24 7 20 20 20 0 2 1 0 0 0
% 12.1% 20.2% 5.9% 10.4% 9.8% 8.7% 1,196 674 545 750 820 799
47 117 122 192 204 229 1,162 1,205 1,256 1,339 1,304 1,413
6.5% 14.3% 16.4% 17.5% 17.3% 17.5% 50 22 30 44 58 72
3 1 0 0 0 0 2,408 1,901 1,831 2,133 2,183 2,285
50 118 123 192 204 229
6.8% 14.4% 16.4% 17.5% 17.3% 17.5%
-22 -15 -23 -48 -51 -57 2006 2007 2008 2009E 2010E 2011E
43.5% 12.5% 18.4% 25.0% 25.0% 25.0%
28 103 100 144 153 172 0.139 0.384 0.263 0.233 0.248 0.282
-4 13 2 14 14 14 4.993 5.176 3.373 3.596 3.501 3.795
32 89 98 130 139 158 0.450 0.305 0.557 0.257 0.422 0.373
4.4% 11.0% 13.1% 11.8% 11.8% 12.1% 0.200 0.200 0.200 0.130 0.130 0.130
2.78% 7.41% 7.81% 9.71% 10.64% 11.16%
2006 2007 2008 2009E 2010E 2011E 1.34% 4.70% 5.36% 6.10% 6.36% 6.90%
32 103 100 144 153 172 257% 7.81% 6.88% 8.24% 8.67% 9.42%
-4 0 0 0 0 0
68 74 35 63 61 61 20.25% 11.33% -8.23% 46.87% 7.16% 10.95%
39 15 14 3 3 2 EBIT 27.26% 65.66% -11.43% 43.24% 6.65% 12.33%
-30 -121 60 -114 -60 -96 24.19% 176.24% 9.85% 32.56% 6.68% 13.68%
105 71 209 96 157 139 -0.96% -21.07% -3.66% 16.51% 2.30% 4.69%
-54 -19 -61 -28 -24 -25
6 114 21 -1 0 0 51.7 47.1 41.7 45.0 45.0 45.0
15 88 19 20 20 20 663.2 678.6 750.9 580.0 580.0 580.0
-33 183 -21 -9 -4 5 93.9 108.0 133.3 108.0 108.0 108.0
0 0 7 0 -126 0 505.0 188.2 200.9 1255 106.5 86.2
-73 -121 -160 57 44 -63
-23 -126 -72 -18 -71 -71 45.51% 17.78% 7.43% 1.97% 5.22% 0.53%
-96 -247 -224 39 -153 -134 EBIT 2.0 3.2 6.1 12.9 12.0 14.0
-23 7 -36 126 0 0 49.66% 35.45% 29.74% 35.14% 37.57% 34.97%
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