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AL BaFE—FE LG HEEEH TRAELTKE

7 7 2008Q1 2009Q1
ERIT O 25,732.44 27,509.15
LI INE 5,028.47 4,927.71

ERAES 19.54% 17.91%
HA1E) 5% R % 20.99% 18.93%
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FNE) WA AR R R A, AT S R A 8] T2 A R,

R 20 AW WA B b TR E R A ERR

2004 2005 2006 2007 2008
TR E 7,761 6,279 14,333 14,276 25,121
Yoy -19.10% 128.27% -0.40% 75.97%

AR & P 38% 38% 38% 38% 21%

A Fa4ns -66 1,000 3,494 3,316 3,095
Yoy 1615.15% | 249.40% -5.09% -6.66%

B & b 45% 45% 45% 45% 29%

PRARAZF e 35 2,919 2,840 6,959 6,917 6,163
& i RAFE 12,153 12,411 11,828 9,804 10,471
EFWHE L 24.02% 22.89% 58.83% 70.55% 58.86%
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EMEEESH 2009 FFTRBATEF THAUAREZENE E—H IR P HA2E.

> 2009 EF A HATHEF AR
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23] 2010 -89 3 KAFR B T £ b B BARE IR SR A

B EF ST, KB LE ZIE G5 EA K, ARERITIEAZ LRI, BAZFA 24 2009 FFF&
A A, KRMTIHEAZF0GF4, TR EF6 LR H R BMAT Ry LI T obsbRAbims, R
A6 I R R Bl 0 39 E R eATEE, BARRA, F B A0 A AR Ak 6 RO koaa) £k 2010
FRINEL K.

RBILRNE: RTREER, KT E 2010 SF6RBIE N EMA L LN 23U K, 1) B AH =%
FE 2010 F 7T, M X AR 2009 S TFEFZ 2010 FF A SHEH; 2) b 5 R kb 5% 8 ZiX 0I5 4E 2010
FHNG AL SED (2009 FFFEFFAL, EOTF 2003 FHAAM—HTA2).

& 5: EWERE B4R 2009-2010 42 F TR

2004A 2005A 2006A 2007A 2008A 2009E 2010E

EXEARNE 7,761 6,279 14,333 14,276 25,121 55,266 69,083
Yoy -19.10% | 128.27% -0.40% 75.97% 120% 25%
FEAR & b 38% 38% 38% 38% 21% 21% 21%

o NzE -66 1,000 3,494 3,316 3,095 3,095 3,095

Yoy 1615.15% | 249.40% -5.09% -6.66% 0.00% 0.00%
FEAR & b 45% 45% 45% 45% 29% 29% 29%

BT 2,919 2,840 6,959 6,917 6,163 12,493 15,395

BRI G KITIERFFR R

A, LAXGHERIFAE “HBE

NS JE 2009 S RIRT MMeg ARk, BMTHAE) B LSRN I 14%A AR, 4E LA ERILTRE
17.89%, #hkA, EBRFMANGERIRANT ARG TH, TLZINQEFELLRS 2008 FH-F, 2009 F24)
He3E Kk Bk f TR TKE, 2010 SFHE 250 R Eoh e R3E, a8 28k 5B NIE KA 2 EI 19%4938
¥, 2 BLS LA EE G S E 18.50%, HANEAI KA R G T L AR IETIE GRS .

28] 2009-2010 SFe LG4 A R 2 & TE R T Sob A it T42, LK 2 sk, KA1 8] 2009-2010 4
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& 6: NE LR BTN

2005 2006 2007 2008 2009E 2010E
V & AL 39,705.39 | 33,689.56 | 43,625.88 | 52,536.79 | 58,841.20 | 68,255.80
Yoy -15.15% 29.49% 20.43% 12% 16%
ESIES 29.27% 28.88% 23.70% 24.36% 23.00% 24.00%
BB R H A 10,968.40 | 12,364.60 | 13,201.31 | 23,091.15 | 26,554.82 | 31,865.79
Yoy 12.73% 6.77% 74.92% 15% 20%
SRS 25.23% 23.43% 19.85% 11.57% 11.00% 12.00%
AARIARAARK wALLE 8,057.54 | 14,694.07 | 15,482.54 | 19,495.49 | 23,394.59 | 29,243.24
Yoy 82.36% 5.37% 25.92% 20% 25%
ERIES 32.11% 26.88% 25.89% 22.20% 20% 19%
bR dpuLA 5,623.21 | 8,789.71 | 13,178.57 | 14,445.53 | 16,612.36 | 20,765.45
Yoy 56.31% 49.93% 9.61% 15% 25%
EUES 28.60% 22.85% 25.49% 27.15% 25% 24%
ER k3T 11,469.83 | 7,084.69 | 8,727.73 | 8,403.80 | 8,823.99 | 9,706.39
Yoy -38.23% 23.19% -3.71% 5% 10%
ESIES 6.34% 1.40% -5.18% -9.07% -10% -5%
MR B E 3,000.22 | 4,064.10 | 4,975.47 | 5,538.52 | 6,369.30 | 7,961.62
Yoy 35.46% 22.42% 11.32% 15% 25%
SRS 17.08% 24.47% 7.26% 13.13% 11% 10%
B AKX AE 1,506.67 | 2,050.47 | 2,575.57 | 3,455.64 | 3,973.99 | 4,371.38
Yoy 36.09% 25.61% 34.17% 15% 10%
ERIES 41.99% 35.03% 34.32% 21.61% 19% 18%
AR R R 8 AE . KITIEABR IR
A 7. 8RB ETR
7 7 2007A 2008A 2009E 2010E
Bk BN 101,767 126,967 144,570 172,170
T EARA 97,708 125,450 143,287 170,302
Hd B AR 80,647 102,536 118,710 140,327
ER T T Ay 468 495 578 706
HERA 5,943 8,100 8,385 10,330
EEFA 8,620 12,328 12,722 15,495
W 5-5% 2,015 2,539 2,891 3,443
ARk 6,454 6,254 12,493 15,395
L2 SN 1,130 2,533 2,000 2,200
#F)E 9,804 10,472 14,987 18,490
A 23,962 23,962 23,962 23,962
EPS (/&) 0.41 0.44 0.63 0.77

HABRIR: KITIEABIE

6 i RE — TR R A E R



RHTIAN-23

Ik, RRXKRFEMFME, NBIMITLAR, TEEENG) OFE: =—FT L. PEEH.
M. FEIAK LA FEAAM. THAER. REBI. dFE. BB A RD
By BNE R, BRI,

st AR QPN F B E K ITIE S E P 3R

4 ST o35 E-mail
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e LR E P2 (8621) 63299572 13761448844  lijing2@cjsc.com.cn
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