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FRHE FASE
(FHARD) 2007A  2008A YoY% 1Q2008 4Q2008 1Q2009 QoQ% YoY% + AR E
(239N 2,243.5 29454 31.3% 6584 7223 679.9 -5.9% 3.3% |BARLEAIGHEI AN T zh, BAAT L &ML ATHY
B BAE RR S 1,621.2 1,962.8 21.1% - - _ _ _ |40~50%42 5t 5| B AT960% A A, 424 EkAw R BAT AL X R ILE
Btk SR 351.7 5250  49.2% R R R B _ | AR TR, AA1FEMERT HATRANESE, Rk
+ LIRS 268.9 4535  68.6% - - - - . R
& £ FAFRA %
BRI IRF 72.3% 66.6%  -5.6% - - - - -
RIS RTK 15.7% 17.8% 2.1% - - - - -
FALIRF 12.0% 15.4% 3.4% - - - - -
FlAA (1,787.6) (2,325.9) 30.1% (544.4) (561.3) (557.4) -0.7%  2.4%
Ed) 455.9 619.5  35.9% 1140 1610 1224 -23.9% 7.4% |EBAMEERLEEARZEKEP LE Sk, @RI
EF)F % 20.3% 21.0% 0.7% 17.3% 22.3% 18.0% 43% 07w |
B IR FERIRF 15.6% 17.7% 2.2% - - - - -
KIS BTFL 24.9% 16.0%  -8.9% - - - - -
FALIRF 42.7% 40.6%  -2.1% - - - - -
B Ak B B A (20.5) (27.3) 331% (3.7) 9.1) (6.8) -253%  83.3%
gl (285.9)  (338.9) 185%  (70.5) (108.4) (77.3) -28.7% 9.7%
R F 12.7% 11.5%  -1.2%  10.7%  15.0%  11.4% 3.69  0.7% [EETHOSETRER, @AEETE A LE LA AR |
A (207.1)  (253.8) 226%  (53.1) (71.3) (54.0) -24.2%  1.9%
EAL S F 9.2% 8.6%  -0.6% 8.1% 9.9% 7.9% -1.9%  -0.1%
FREA (60.7) (642) 58%  (11.3) (245) (16.9) -31.1% 49.1%
R E 2.7% 22%  -0.5% 1.7% 3.4% 2.5% -0.9% 0.8%
5% A (0.8) 8.7 na. 0.9 (6.4) 15 na  70.1%
T F S F 0.0% -0.3%  -0.3% -01% 0.9%  -0.2% -1.1%  -0.1%
7 BALR K (17.3) (29.5) 70.7% (6.9) (6.2) (7.8) 26.0%  12.8%
ALK F 0.8% 1.0% 02%  1.1% 09%  1.2% 03%  0.1%
ERHFUE 1 (FRER) 47.7 (28.0) -158.8%  (14.6) (1.0 0.3 na. na.
AAMEL ) 24.7 (38.7) -256.5%  (16.7) 6.6 0.3 -95.3% na.
EFHE 22.9 107 -53.4% 2.1 (7.6) 0.0)  -99.4% -102.1%
AW 197.1 2253  14.3%  25.2 42,5 38.6 -9.2%  53.2%
B kA F 8.8% 7.6%  -1.1% 3.8% 5.9% 5.7% -0.2%  1.9%
BLATHIE 199.8 230.8 155% 255 47.8 38.6 -19.3%  51.4%
P AFHL (20.3) (28.5) 40.5% (4.4) 6.8 (6.6) -196.79%  49.5%
FRAFE 10.1% 12.3%  22% 17.2% -14.2%  17.0% 31.2%  -0.2%
VIR FRIR B 1.1) 0.2) -84.1% 0.2) 0.8 0.7 -14.3% na.
b ibe] 178.4 202.1 13.3%  20.9 55.4 32.7 -41.0%  56.2%
HF)F 8.0% 69%  -1.1%  3.2% 7.7%  4.8% -2.9%  1.6%
HRE (L) 0.426 0482 133% 0050  0.132 0078 -41.0% 56.2%
BERAF (FEEHKE/RK) 135.6 226.7  67.2% 33.0 56.4 32.4 -42.5%  -1.7%
22 E A A F 6.0% 7.7% 1.7% 5.0% 7.8% 4.8% -3.0%  -0.2%
ZEBHBIKE (L) 0.324 0.541 6729 _ 0.079  0.135  0.077  -42.5% _ -1.7%
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(BHART) 2006A 2007A 2008A 2009E 2010E 07 vs.06 08vs.07 09vs.08 10 vs.09
LTSN 1,721.1 2,241.9 2,941.3 4,092.2 5,360.4 30.3% 31.2% 39.1% 31.0%
EEYESY T 1,275.3 1,621.2 1,962.8 2,705.0 3,385.7 27.1% 21.1% 37.8% 25.2%
R ST A 239.0 351.7 525.0 660.8 851.1 47.2% 49.2% 25.9% 28.8%
R4 206.7 268.9 4535 726.5 1,123.6 30.1% 68.6% 60.2% 54.6%
AR A (1,370.3) (1,787.6) (2,325.9) (3,292.8) (4,325.8) 30.5% 30.1% 41.6% 31.4%
2 W A B Aa (12.2) (20.5) (27.3) (37.9) (49.6) 68.7% 33.1% 38.9% 31.0%
& FA RN % 0.71% 0.91% 0.93% 0.93% 0.93% 0.2% 0.0% 0.0% 0.0%

L£F)F % 20.4% 20.3% 21.0% 19.5% 19.3% -0.1% 0.7% -1.5% -0.2%
BE1FR IE IR F 17.0% 15.6% 17.7% 16.0% 15.0% -1.5% 2.2% -1.7% -1.0%
A TFHL 25.5% 24.9% 16.0% 17.0% 17.0% -0.6% -8.9% 1.0% 0.0%

2+ R A 35.2% 42.7% 40.6% 35.0% 34.0% 7.5% -2.1% -5.6% -1.0%
%A (190.8)  (285.9)  (338.9)  (481.9)  (632.2) 49.8% 18.5% 42.2% 31.2%
N 11.1% 12.8% 11.5% 11.8% 11.8% 1.7% -1.2% 0.3% 0.0%
% (128.4)  (207.1)  (253.8)  (348.7)  (456.9) 61.3% 22.6% 37.4% 31.0%
/3 E 7.5% 9.2% 8.6% 8.5% 8.5% 1.8% -0.6% -0.1% 0.0%
%A (48.5) (60.7) (64.2) (90.0)  (120.1) 25.2% 5.8% 40.1% 33.4%
B R 2.8% 2.7% 2.2% 2.2% 2.2% -0.1% -0.5% 0.0% 0.0%

W %% 1.3) (0.8) 8.7 (2.3) (1.7) -39.5% -1187.9% n.a. n.a.
Vg 0.1% 0.0% -0.3% 0.1% 0.0% 0.0% -0.3% 0.4% 0.0%

P = BAL (12.6) (17.3) (29.5) (40.9) (53.6) 37.1% 70.7% 38.9% 31.0%
A F 0.7% 0.8% 1.0% 1.0% 1.0% 0.0% 0.2% 0.0% 0.0%
AMAEE B 9.4 24.7 (38.7) 0.0 0.0 162.9%  -256.5% na. n.a.
BN E 0.0 22.9 10.7 0.0 0.0 n.a. -53.4% na. na.
b F)5E 169.6 197.1 225.3 279.6 352.7 16.2% 14.3% 24.1% 26.2%
Bk A 1 F 9.9% 8.8% 7.7% 6.8% 6.6% -1.1% -1.1% -0.8% -0.3%

ER BN E R3] 1.2 2.6 55 8.5 8.5 114.7% 107.2% 56.2% 0.0%
HLAT ) 170.8 199.8 230.8 288.1 361.2 17.0% 15.5% 24.8% 25.4%
g (20.6) (20.3) (28.5) (35.5) (44.5) -1.6% 40.5% 24.8% 25.4%
FRAE 12.1% 10.1% 12.3% 12.3% 12.3% -1.9% 2.2% 0.0% 0.0%
VR A (0.5) 1.1) 0.2) 0.2) 0.3) 123.7% -84.1% 24.8% 25.4%
% F) 8 149.7 178.4 202.1 252.4 316.4 19.2% 13.3% 24.8% 25.4%
ik 8.7% 8.0% 6.9% 6.2% 5.9% -0.7% -1.1% -0.7% -0.3%

FE kA (L) 0.357 0.426 0.482 0.602 0.755 19.2% 13.3% 24.8% 25.4%
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B B A& PAR L& FlEH KR PEG
(BF4&4) (FHEA)
2009-4-24  2009-4-24  2007A  2006A 2007A 2008E 2009E 2010E FY10/FY08 2010E
Rl CNY 22.02 916 116  86.4x 66.0x 38.3x 28.7x 22.8x 29.7%  1.0x
KA CNY 17.11 2,367 479 82.5x 38.9x 33.4x 24.6x 19.0x 32.4%  0.8x
R W # CNY 5.26 626 794  35.0x 28.1x 30.6x 25.3x 19.8x 24.2%  1.0x
FAEHM CNY 22.40 675 266  67.1x 42.9x 27.7x 21.1x 16.6x 29.3%  0.7x
PR A CNY 12.00 370 242 113.8x 77.1x 29.8x 26.5x 20.0x 22.2%  1.2x
1L rafzid CNY 14.07 725 128  58.1x 39.6x 61.0x 31.1x 24.5x 57.6%  0.5x
BN EG CNY 6.43 426 125  70.5x 33.8x 22.2x 15.4x 13.9x 26.3% 0.6
a4 b, F CNY 11.31 738 82  61.5x 26.6x 23.7x 17.8x 12.7x 36.7%  0.5x
TAZ AL USD 16.49 717 133 126.8x 30.5x 31.5x 21.9x 16.9x 36.5% 0.6
WAL 68.8x  36.4x 30.2x 23.2x  18.0x 29.5%  0.7X
A 73.7x  41.3x 32.4x 23.4x 18.3x 32.0% 0.8x
B FR T b 8]
csc usD 37.07 5,616 14,855  13.1x 16.5x 9.5x 9.2x 9.0x 3.0%  3.0x
Atos Origin EUR 23.23 2,144 7,754 - 33.2x 9.9x 12.0x 9.8x 0.5% 18.4x
Hitachi Software JPY 1,277 847 1,610 35.2x 23.6x 19.6x 12.1x 14.0x 18.3% 0.8x
Nomura Research Institute JPY 1,702 3,941 3,319 16.4x 12.8x 11.0x 12.6x 12.7x -6.9% -1.8
NTT Data JPY 257,800 7,442 10,754  25.7x 14.3x 17.5x 13.3x 13.5x 14.1%  1.0x
l 15 21.0x  16.5x  11.0x  12.1x  12.7x 3.0%  1.0x |
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