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2006 2007 2008  2009E  2010E  2011E
() 0.399 0.798 0.818 1.335 1.692 2.067
27.39%  99.82%  2.43%  63.29% 26.75%  22.14%
() 1.335 1.692 2.067
EPS () N/A N/A N/A 1.296 1.596 N/A
() 51.77 59.55  47.10 31.45 24.81 20.32
() 31.75 68.42 39.66 39.66 39.66 39.66
() 2586  45.72 20.60 20.60 20.60 20.60
PE/G( ) 1.89 0.60 19.40 0.50 0.93 0.92
A () 12480 24976 35409 35409 354.09  354.09
( ) 33159  431.07 517.29  517.29  517.29  517.29
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2006 1Q07 1HO7 3Q07 2007 1Q08 1HO8 3Q08 2008 1Q09
2008 2009
1.19
3900 0.078
0.335
4
20080331 | 20080630 | 20080930 | 20081231 | 20090331
1501.86 | 2430.98| 1680.71| 145859 1167.36 94524 |  1061.24
1531.39 | 2716.25| 1656.00| 1555.40| 1133.95 726.16 856.98
1275.88| 2365.34| 131561| 1141.42 980.98 776.99 871.72
356.16| 179172 | 1118.04 829.50 626.22 315.00 533.40
331.69| 1094.25 776.90 537.42 346.67 308.06 484.88
593.29 | 1173.06 750.25 561.75 449.10 355.97 494.16
507.50 826.62 568.40 558.25 328.45 361.75 482.73
168.50 429.25 272.75 292.63 193.38 148.63 178.75
410.65 410.65 406.02 389.91 285.97 157.87 211.79
2077.14| 419252 | 1549.66| 1939.37| 1667.50 81268 | 127021
7600.00 | 760000 | 760000 | 760000 | 7600.00 | 3244.00 | 5636.00
16444.06 | 27088.33| 18434.00( 17294.00| 1487620| 8003.71| 11903.12
10644 (8654) (9794) (12212) | (19085) 3899
3885 1525 2000 2274 1621 161
14529 (7129) (7794) (9938) (17464) 4061
EPS 0.281 -0.138 -0.151 -0.192 -0.338 0.078
15%
25%
15% 2008
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6
12/31 2007 1Q08 1HO08 3Q08 2008 1Q09
1,959.66 598.49 1,197.48 1,787.30 2,392.56 711.56
Yoy) 37.77% 48.91% 33.03% 28.85% 22.09% 18.89%
330.37 93.77 220.63 306.14 400.87 116.19 204
16.9% 15.7% 18.4% 17.1% 16.8% 16.3%
1,629.29 504.73 976.85 1,481.16 1,991.69 595.37
83.14% 84.33% 81.58% 82.87% 83.25% 83.67%
Yoy) 40.93% 47.99% 31.39% 28.78% 22.24% 17.96%
31.17 9.88 18.82 28.37 37.71 11.60
1.59% 1.65% 1.57% 1.59% 1.58% 1.63%
798.09 226.59 491.67 725.27 965.44 280.24
40.73% 37.86% 41.06% 40.58% 40.35% 39.38%
406.23 83.78 120.22 249.13 341.97 96.87
20.73% 14.00% 10.04% 13.94% 14.29% 13.61%
EBIT 393.79 184.47 346.14 478.39 646.58 206.66
20.10% 30.82% 28.91% 26.77% 27.02% 29.04%
Yoy) 45.27% 69.78% 92.81% 46.04% 64.19% 12.03%
3.90 2.43 4.58 0.64 4.67 0.80
0.20% 0.41% 0.38% 0.04% 0.20% 0.11%
23.09 5.14 4.54 3.42 32.82 0.00
“ 102.00 -90.17 -98.83 -123.00 -181.15 38.99
19.94% -88.28% -38.66% -32.40% -38.54%
ce_=z 38.85 15.25 20.00 22.74 21.76 1.61
7.60% 14.93% 7.82% 5.99% 4.63% 0.65%
fe-z 507.64 101.99 258.18 374.07 449.71 246.47
25.90% 17.04% 21.56% 20.93% 18.80% 34.64%
Yoy) 75.20% -6.89% 37.63% 10.33% -11.41% | 141.67%
3.82 0.16 -2.56 5.52 20.31 0.51
0.75% 0.16% -1.00% 1.45% 4.32% 0.21%
“e-zz 511.46 102.15 255.62 379.59 470.02 246.98
26.10% 17.07% 21.35% 21.24% 19.65% 34.71%
92.93 25.77 58.89 96.07 34.43 28.70
18.17% 25.23% 23.04% 25.31% 7.32% 11.62%
418.53 76.38 196.73 283.52 435.59 218.28
21.36% 12.76% 16.43% 15.86% 18.21% 30.68%
Yoy) 104.26% 3.17% 25.90% 10.40% 4.08% ] 185.79%
5.61 2.09 4.91 8.99 12.65 5.57
1.34% 2.74% 2.50% 3.17% 2.90% 2.55%
412.92 74.29 191.82 274.53 422.95 212.71
21.07% 12.41% 16.02% 15.36% 17.68% 29.89%
Yor) 99.8% 1.2% 24.8% 10.1% 24%]| 186.33%
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INCLINE SECURITINS —
8
2006 2007 2008 2009E 2010E 2011E 2006 2007 2008 2009E 2010E 2011E
1,422 1,960 2,393 2,939 3,670 4,254 566 572 385 1,167 1,650 2,577
37.8% 22.1% 22.9% 24.8% 15.9% 265 528 889 862 959 1,029
-266 -330 -401 -489 -617 -700 98 115 162 174 203 230
% 18.7% 16.9% 16.8% 16.7% 16.8% 16.5% 16 279 116 121 125 124
1,156 1,629 1,992 2,450 3,053 3,554 945 1,495 1,553 2,324 2,937 3,960
% 81.3% 83.1% 83.2% 83.3% 83.2% 83.5% % 65.0% 74.2% 68.9% 77.2% 80.8% 84.8%
-23 -31 -38 -47 -56 -66 0 4 103 104 103 103
% 1.6% 1.6% 1.6% 1.6% 1.5% 1.6% 509 471 515 543 546 546
563 -798 -965 -1,181 -1,486 -1,723 % 35.0% 23.4% 22.8% 18.0% 15.0% 11.7%
% 39.5% 40.7% 40.4% 40.2% 40.5% 40.5% 0 30 29 39 48 57
-301 -406 -342 -397 -459 -489 509 519 701 687 699 707
% 21.2% 20.7% 14.3% 13.5% 12.5% 11.5% % 35.0% 25.8% 31.1% 22.8% 19.2% 15.2%
EBIT 270 394 647 826 1,052 1,276 1,453 2,014 2,254 3,012 3,636 4,668
% 19.0% 20.1% 27.0% 28.1% 28.7% 30.0% 0 60 0 0 0 0
1 -4 -5 1 0 0 101 249 212 269 320 334
% 0.0% 0.2% 0.2% 0.0% 0.0% 0.0% 40 46 18 83 88 87
0 -23 -33 -26 -27 -21 141 355 230 353 407 421
0 102 -181 0 0 0 48 0 0 0 0 1
18 39 22 0 0 0 12 25 0 0 0 0
% 6.3% 7.6% 4.6% 0.0% 0.0% 0.0% 201 381 230 353 407 422
289 508 450 800 1,025 1,255 1,246 1,616 1,994 2,618 3,174 4,176
20.3% 25.9% 18.8% 27.2% 27.9% 29.5% 0 17 30 41 54 69
1 4 20 25 20 20 1,447 2,014 2,254 3,012 3,636 4,668
289 511 470 825 1,045 1,275
20.3% 26.1% 19.6% 28.1% 28.5% 30.0%
-84 -93 -34 -124 -157 -191 2006 2007 2008 2009E 2010E 2011E
29.2% 18.2% 7.3% 15.0% 15.0% 15.0%
205 419 436 702 888 1,084 0.623 0.958 0.818 1.335 1.692 2.067
-2 6 13 11 13 15 3.756 3.748 3.855 5.061 6.137 8.073
207 413 423 691 875 1,069 0.803 0.508 0.276 1.663 1.665 2.036
14.5% 21.1% 17.7% 23.5% 23.9% 25.1% 0.220 0.160 0.100 0.130 0.130 0.130
16.59% 25.56% 21.21% 26.38% 27.58% 25.60%
2006 2007 2008 2009E 2010E 2011E 14.29% 20.51% 18.76% 22.93% 24.08% 22.91%
207 419 436 702 888 1,084 14.84% 18.75% 29.60% 26.39% 27.69% 25.54%
-2 0 0 0 0 0
57 81 93 89 95 92 20.62% 37.77% 22.09% 22.85% 24.85% 15.93%
-15 -137 126 28 -20 -20 EBIT 20.04% 45.27% 64.19% 27.69% 27.41% 21.29%
19 -144 -512 41 -101 -104 27.39% 99.82% 2.43% 63.29% 26.75% 22.14%
266 219 143 860 861 1,053 13.72% 39.20% 11.95% 33.60% 20.72% 28.38%
-85 -66 -110 -78 -59 -60
-11 -158 -110 -1 0 0 38.0 52.9 79.3 80.0 75.0 70.0
18 57 20 0 0 0 114.4 117.9 126.3 130.0 120.0 120.0
-78 -167 -200 -79 -59 -60 71.3 65.5 93.0 90.0 80.0 80.0
0 0 0 0 -252 0 113.6 87.2 705 55.8 43.0 35.3
0 12 -60 0 0 1
6 -57 -45 0 -67 -67 -42.43% -47.97% -22.98% -46.89% -53.59% -62.56%
6 -45 -105 0 -319 -66 EBIT -509.6 100.9 138.5 -1,329.9 -3,734.1 -3,287.7
194 7 -162 782 483 927 13.90% 18.90% 10.20% 11.71% 11.20% 9.05%
I 8



0 0 2 14 48
0 0 1 8 21
0 0 0 1 2
0 0 0 0 0
0 0 0 0 0
0 0 1.33 1.42 1.37
( 4947
44.47
1 2008-09-04 34.98 45.00 45.00
2 2008-10-27 30.59 N/A 39.47
3 2008-11-03 31.60 N/A 3447
4 2009-01-07 37.12 N/A
5 2009-02-15 39.45 N/A 2947
6  2009-02-18 4152 N/A pad7
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6 12 10% 20%
6 12 -10% 10%
6 12 10% 20%
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cc »3 5

1.00 = 1.01~2.0= 2.01~3.0=

3.01~4.0= 4.01~5.0=

070420
070718
071015
080104
080402
080627
080918
081216
090317



