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434 3
534 4
1
09-10 EPS 0.81 0.84 0.60 0.65
PEO9E  20.2
1
2006 2006 2007 2008 2009E 2010E 2011E
43884 644.00 1,0819 130213 1171 134770 154986
54.46% 46.7% 60.25% 26.18% -10.00% 15.00% 1500%
26.08% 26.70% 39.33% 36.06% 36.56% 37.06% 37.06%
3437 47203 62611 8357 74345 84823 97547
57.85% 45.52% 3264% 3297% -10.70% 14.0% 1500%
na4r 17197 40583 469.56 42846 49947 57439
45.60% 50.24% 136.02% 15.69% -8.7%% 165 1500%
65.24% 75.91% 79.24% 83.30% 828™ 82.96% 85M%
65.03% 74.89% 86.74% 89.10% 8845% 88.66% 88.2%%
2077 17711 23354 02.77 17235 18959 21808
52.62% -15.5M% 31.86% -1318% -15.00% 10.00% 1500%
24.91% 26.41% 23.0™% 18.80% 19.80% 19.80% 1980%
157.53 130.34 17967 164.64 13822 15205 17485
52.09% -17.26% 37.85%% -836% -16.05% 10.00% 1500%
5225 46.78 5383 3812 3413 3754 4317
54.22% -10.48% 151%% -29.24% -10.48% 10.00% 1500%
3L1%% 20.88% 17.98% 129™% 121% 1167% 11.62%
20.68% 2037% 11.51% 1.2% 7.05% 6.66% 6.64%
248 2731 368 5821 69.85 8731 10014
-49.7% 13.62% 34.94% 57.9%6% 20.00% 25.00% 2500%
38.70% 30.83% 2.22% 3321% 31.21% 30.21% 3021%
1473 1643 2866 38.87 48.06 6093 76.16
-50.94% 11.51% T445% 3564% 23.5%% 26.82% 2500%
9.30 1088 819 1933 2180 2638 3298
-47.87% 16.9M% -2473% 136.12% 12.7™% 21.00% 2500%
35™ 3.2% 2.83% 37% 494% 537% 581%
528% 474% 1.75% 36/™% 450% 4.68% 50™%
672.64 84842 1,30239 156311 141412 162460 1877.03
49%.63 61879 83444 1,0%6.09 929,72 106121 1,22648
176.02 22963 46795 527.02 484.40 56339 65054
26.17% 21.0™% 3593% 3B.72% 34.25% 34.68% 34.66%
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INCLINE SECURITINS —
2
2005 2006 2007 2008 2009E 2010E 2011E 2005 2006 2007 2008 2009E 2010E 2011E
673 848 1,302 1,563 1,414 1625 1877 172 167 370 475 575 675 775
26.1% 535% 20.0% -95% 149% 155% 129 201 312 247 247 299 346
-496 -619 -834 -1,036 -930 -1,061 -1,226 275 261 427 663 544 639 738
% 737% 729% 64.1% 66.3% 657% 653% 653% 39 56 41 53 57 65 75
177 230 468 527 484 563 651 615 685 1,151 1,438 1,424 1,678 1,934
% 263% 271% 359% 33.7% 343% 347% 347% % 57.0% 57.9% 64.7% 714% 70.2% 72.6% 74.1%
-2 -1 -3 -1 -1 -1 -2 32 41 44 54 62 71 80
% 0.3% 0.2% 0.2% 0.1% 0.1% 01% 0.1% 377 410 448 478 503 523 561
-33 -38 -62 -70 -65 -75 -86 % 3B5.0% 347% 252% 237% 248% 22.6% 21.5%
% 4.9% 4.5% 4.8% 4.5% 4.6% 46% 4.6% 55 46 100 41 38 36 35
-86 -84 -116 -156 -157 =177 -200 465 497 628 575 606 633 677
% 12.8% 9.9% 89% 10.0% 11.1% 109% 10.7% % 43.0% 421% 353% 286% 29.8% 27.4% 25.9%
EBIT 56 106 287 300 262 311 362 1,079 1,182 1,779 2,013 2,030 2,311 2,611
% 83% 125% 22.0% 19.2% 185% 191% 19.3% 60 41 0 68 14 62 133
-4 5 -5 -2 -2 5 -10 326 378 632 668 526 539 549
% 0.6% 0.6% 0.4% 0.1% 0.2% 03% 0.6% 45 39 120 75 89 135 139
0 0 -28 -21 -20 -7 -6 431 457 753 811 629 736 820
0 0 0 0 0 0 0 40 20 50 0 0 0 0
-3 -1 28 15 13 15 17 17 27 23 0 0 0 0
% na na 9.4% 4.7% 4.4% 47% 47% 488 504 826 811 629 736 820
49 101 283 292 252 314 363 532 611 879 1,113 1,305 1,475 1,685
73% 119% 21.7% 18.7% 17.8% 193% 19.3% 59 67 74 79 83 87 93
-11 1 14 27 43 5 3 1,079 1,182 1,779 2,003 2,016 2,298 2,598
38 101 297 319 295 319 366
57% 11.9% 228% 20.4% 209% 196% 19.5%
-10 -15 -46 -38 -35 -38 -44 2005 2006 2007 2008 2009E 2010E 2011E
254% 149% 154% 11.9% 12.0% 120% 12.0%
29 86 251 281 260 281 322 0.075 0.319 0572 0.651 0.601 0.650 0.745
10 8 9 5 4 5 5 2171 2.493 2.070 2621 3.072 3.471 3.966
18 78 243 277 255 276 316 0.252 0.409 0.604 0.189 0511 0.404 0517
1.9% 2.6% 2.3% 4.8% 5.4% 6.0% 106.0% 0.000 0.000 0.270 0.100 0.150 0.250 0.250
3.44% 12.80% 27.63% 24.84% 1956% 18.71% 18.78%
2005 2006 2007 2008 2009E 2010E 2011E 1.70% 6.61% 1366% 13.81% 1266% 12.01% 12.18%
18 78 243 281 260 281 322 599% 12.62% 24.21% 21.01% 16.42% 16.83% 16.69%
10 8 0 0 0 0 0
53 48 60 46 50 39 41 43.29% 26.13% 5351% 20.02% -953% 14.88% 15.54%
9 3 -22 3 -43 -3 5 EBIT 67.08% 97.13% 162.10% 4.63% -1293% 18.76% 16.62%
-29 -37 -25 -250 -50 -145 -148 N/A 326.58% 210.87% 13.83% -7.69% 8.09% 14.69%
62 100 257 80 217 172 220 0.28% 9.52% 5052% 1318% 0.80% 13.86% 12.98%
-53 -63 -80 36 -11 -45 -67
-10 1 54 -10 -9 -9 -9 445 47.6 408 39.9 47.9 519 519
-1 -11 0 15 13 15 17 220.2 1579 1505 192.1 218.1 224.1 224.1
-64 -73 -26 41 -7 -39 -59 59.9 63.0 535 59.5 545 495 445
14 0 0 0 0 0 0 1832 1549 1151 104.8 120.3 1138 107.7
-35 -40 -5 5 -55 48 71
1 4 -7 -12 -56 -81 -132 / -14.27% -17.40% -33.60% -34.15% -40.48% -39.27% -36.16%
-20 -36 -12 -17 -110 -33 -61 EBIT 149 230 61.2 148.5 108.2 68.4 349
-22 -9 219 105 100 100 100 45.24% 42.63% 46.41% 40.50% 31.18% 32.02% 31.58%
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