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( )
2006 2007 2008 2009E 2010E 2011E
() 0.443 1.564 0.673 0.817 0.960 1.110
11.32% 253.24% -56.98 21.42% 17.53%  15.57%
() 0.647 0.780 0.882 0.973
EPS () N/A N/A N/A 0.820 0.960 N/A
() 21.34 25.00 N/A 24.79 21.09 18.25
() 31.75 68.42 39.66 39.66 39.66 39.66
() 25.86 45.72 20.60 20.60 20.60 20.60
PE/G( ) 1.89 0.10 N/A 1.16 1.20 1.17
A ( ) 58.75 58.75 58.75 58.75 58.75 58.75
( ) 132.00 132.00 132.00 132.00 132.00 132.00
“ EPS 77 “ 77
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3500
2009-2011 0.817 0.960 1.110
09 PE 25 “ i
3
2007 2008 2009E 2010E 2011E
( 15687.35 15752.99 17168.24 18569.98 20219.73
(%) 5.49% 0.42% 8.98% 8.16% 8.88%
( 5691.20 6529.94 7809.44 8860.38 9886.42
%) 32.48% 14.74% 19.59% 13.46% 11.58%
( 2700.00 4100.00 5600.00 6900.00 8500.00
(%) 92.86% 51.85% 36.59% 23.21% 23.19%
( 1100.00 4640.71 6800.00 8300.00 9700.00
(%) - 321.88% 46.53% 22.06% 16.87%
( 3600.00 3700.00 4100.00 4500.00 4700.00
%) 2.86% 2.78% 10.81% 9.76% 4.44%
( 28778.55 34723.64 41477.67 47130.36 53006.15
%) 19.58% 20.66% 19.45% 13.63% 12.47%
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| 2004-12-31 | 2005-12-31 | 2006-12-31 | 2007-12-31 | 2008-12-31 |
( 26383.04 25705.1 25900.18 [ 31956.00 38477.52
9.42% -2.57% 0.76% 23.38% 20.41%
( 5998.78 5015.45 5213.64 9270.81 10486.36
-13.27% -16.39% 3.95% 77.82% 13.11%
08
[ 20384.26 20689.65 20686.54 22685.19 27991.16
-0.02% 9.66% 23.39%
77.26% 80.49% 79.87% 70.99% 72.75%
529 366 352 402 484
2.01% 1.42% 1.36% 1.26% 1.26%
C ) 10129 9623 9999 12407 13851
38.39% 37.44% 38.61% 38.83% 36.00%
C ) 3703 4428 4069 3998 5777
14.03% 17.22% 15.71% 12.51% 15.01%
EBIT 6022.61 6273.05 6265.89 5878.92 7878.55
4.16% -0.11% -6.18% 34.01%
(@D 83.01 (251.91) (71.09) 369.09 1263.64
( 25.21 165.82 20397 |08
-23.13 0 0
( -56.22 58.38 746.12 7163.03 1750.80
( 5883.38 6583.34 7034.76 12507.04 | 8161.73
0 0.12 16.67 17.00 181.53
13.68 38.2 18.14 12.48 90.76
-13.68 -38.08 -1.47 452 90.77
( 5869.70 6545.26 7033.29 12511.56 8252.50
1104.86 1073.97 848.26 1352.52 845.77
18.82% 16.41% 12.06% 10.81% 10.25%
4764.84 5471.3 6185.03 11159.04 7406.73
EPS 0.361 0.414 0.469 0.845 0.561
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NOLIME SECURITIES —
2006 2007 2008 2009E 2010E 2011E 2006 2007 2008 2009E 2010E 2011E
285 492 576 646 732 819 98 160 184 200 220 246
72.6% 16.9% 12.1% 13.5% 11.8% 63 128 86 99 110 121
-64 -183 -203 -221 -251 -281 84 94 105 103 117 131
% 22.3% 37.1% 35.3% 34.3% 34.3% 34.3% 13 98 40 46 52 58
222 310 373 424 481 538 259 480 415 449 499 556
% T77.7% 62.9% 64.7% 65.7% 65.7% 65.7% % 33.9% 44.1% 36.5% 38.3% 39.9% 41.7%
-4 -7 -8 -8 9 -10 103 75 202 203 202 202
% 1.5% 1.3% 1.4% 1.2% 1.2% 1.2% 324 402 421 446 466 483
-109 -157 -194 -215 -238 -262 % 42.4% 36.9% 37.0% 38.0% 37.2% 36.2%
% 38.3% 31.9% 33.7% 33.3% 32.5% 32.0% 78 121 88 73 82 91
-46 -67 -87 -97 -106 -115 506 608 724 724 752 778
% 16.1% 13.6% 15.1% 15.0% 14.5% 14.0% % 66.1% 55.9% 63.5% 61.7% 60.1% 58.3%
EBIT 62 79 84 105 128 152 765 1,088 1,139 1,172 1,251 1,334
% 217% 16.0% 146% 16.2% 17.5% 18.5% 126 199 152 84 76 0
1 -13 -15 -15 -16 -16 72 86 126 128 137 141
% -0.3% 2.6% 2.7% 2.3% 2.2% 2.0% 32 30 30 35 39 44
0 1 -6 -2 3 2 229 315 308 247 252 185
0 0 0 0 0 0 5 32 2 2 2 3
6 180 37 38 38 38 8 10 16 0 0 0
% 8.8% 73.1% 35.8% 29.9% 25.5% 22.0% 242 358 325 249 254 188
69 247 100 125 147 171 451 670 753 861 932 1,079
24.2% 50.1% 17.3% 19.4% 20.1% 20.9% 72 61 61 63 65 67
1 -1 3 2 2 2 765 1,089 1,139 1,172 1,251 1,334
70 246 103 127 149 173
24.4% 50.0% 17.9% 19.7% 20.3% 21.1%
-11 -23 -13 -17 -20 -24 2006 2007 2008 2009E 2010E 2011E
15.5% 9.5% 12.4% 13.5% 13.5% 14.0%
59 223 90 110 129 148 0.443 1.564 0.673 0.817 0.960 1.110
0 16 1 2 2 2 3414 5.073 5.705 6.522 7.063 8.173
58 206 89 108 127 146 0.501 0.600 0.862 0.977 1.001 1.137
20.5% 41.9% 15.4% 16.7% 17.3% 17.9% 0.300 0.000 0.000 0.000 0.000 0.000
12.97% 30.83% 11.79% 12.53% 13.59% 13.58%
2006 2007 2008 2009E 2010E 2011E 7.64% 18.96% 7.79% 9.20% 10.13% 10.98%
58 223 90 110 129 148 8.16% 7.41% 7.60% 8.97% 10.34% 11.36%
0 0 0 0 0 0
14 27 44 40 44 46 4.29% 72.62% 16.93% 12.13% 13.46% 11.82%
-7 -166 -23 -9 -20 -20 EBIT 4.66% 24.76% 6.53% 24.70% 22.72% 18.10%
0 -5 3 -12 -20 -24 11.33% 253.24% -56.98% 21.42% 17.53% 15.57%
66 79 114 129 132 150 60.11% 42.29% 4.66% 2.94% 6.71% 6.61%
-47 -123 -92 -47 -68 -69
-91 9 4 -1 0 0 55.6 40.6 38.8 40.0 40.0 40.0
36 12 28 38 38 38 299.0 177.9 178.9 170.0 170.0 170.0
-102 -103 -60 -10 -30 -31 104.8 63.6 72.7 70.0 70.0 70.0
0 12 8 0 -65 0 346.7 212.9 263.4 2425 218.7 198.7
45 99 -33 -83 -8 -75
-37 -27 -18 -19 -19 -19 / 4.71% 9.69% -3.79% -12.36% -14.29% -21.21%
8 84 -43 -103 -83 -94 EBIT -87.4 6.0 55 6.9 7.8 9.4
-27 61 11 16 20 26 31.65% 32.86% 28.55% 21.20% 20.28% 14.09%
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