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2006 2007 2008 2009E 2010E 2011E
() 0.520 0.625 0.760 0.841 0.584 0.598
32.70% 25.09% 22.09% 11.28% -30.48% 2.29%
() 0.841 0.584 0.598
EPS () N/A N/A N/A 0.755 0.772 N/A
() 22.62 40.61 10.75 14.79 21.27 20.79
() 25.05 44.08 19.52 19.52 N/A N/A
() 25.86 45.72 20.60 20.60 N/A N/A
PE/G( ) 0.69 1.62 0.49 1.31 -0.70 9.08
A ( ) 1,088.55 1,360.21 1,522.25 1,959.69 1,959.69 1,959.69
( ) 3,081.84 3,207.36 3,207.36 3377.14 3377.14 3377.14
<< EPS s e i
]
708
m 09
+ 2009 2
ABF 1700
+ 4000T 2009
20
+ 1200 4
3
+ 20 09 1200
3000 4400
+ / 300
4—60 3000
1 3000 2000
m 2009 1 18 27
56 747
4
b S AAIARE R FAF A TR RN G 1



3500 /
8000 2
4
11
35 2009 3 2010 5
2 20%
90 50
6-9 30
140
41 35
70%
09 350 300
08 7% 13%
20
2009—2011 30,182 23,623 24,658
2,839 1,973 2,019 0.841
0.584 0.598 4 14 12.43 2009 2010 PE
15 21 << i



2006 2007 2008 2009E  2010E 2011E 2006 2007 2008 2009E 2010E  2011E
16,808 21,005 27,443 30,182 23,623 24,659 803 1,284 3,780 5,000 4,000 5,500
25.0% 30.6% 10.0% -21.7% 4.4% 3,055 3,900 7,110 6,781 4,984 5,202
-14,238 -17,831 -23,921 -25,368 -19,781 -20,593 1,222 1,641 7,743 6,950 5,149 4,796
% 84.7% 849% 87.2% 84.0% 83.7% 83.5% 7,680 11,881 16,976 6,420 5,303 5,465
2,570 3,174 3,523 4,814 3,842 4,065 12,760 18,706 35,609 25,151 19,435 20,963
% 15.3% 15.1% 128% 16.0% 16.3% 16.5% % 65.0% 64.2% 66.5% 52.8% 455%  45.0%
-23 -29 -41 -45 -35 -37 22 46 50 51 50 50
% 0.1% 0.1% 0.2% 0.2% 0.2% 0.2% 6,771 8,641 15,247 20,255 21,239 23,732
-36 -40 -73 -75 -59 -62 % 34.5% 29.7%  285% 425% 49.7%  50.9%
% 0.2% 0.2% 0.3% 0.3% 0.3% 0.3% 34 1,603 2,379 2,189 2,019 1,862
-348 -478  -1,421 -1,509 -1,181 -1,233 6,881 10,410 17,974 22,497 23,310 25,646
% 2.1% 2.3% 5.2% 5.0% 5.0% 50% % 35.0% 35.8% 33.5% 47.2% 54.5%  55.0%
EBIT 2,163 2,626 1,988 3,184 2,566 2,734 19,641 29,115 53,583 47,648 42,745 46,609
% 12.9% 12.5% 72% 10.6%  10.9% 11.1% 5,300 4,798 15,203 11,955 9,057 11,502
-472 -496 -154 -105 -460 -612 2,717 4,947 8,992 8,347 6,513 6,557
% 2.8% 2.4% 0.6% 0.3% 1.9% 2.5% 3,368 2,737 8,058 959 897 906
0 -97 -7 0 0 0 11,385 12,482 32,253 21,261 16,467 18,965
0 128 732 100 100 100 2,200 5,226 5,338 5,338 5,338 5,338
-3 3 8 5 5 5 0 96 209 60 60 60
% n.a 0.1% 0.3% 0.1% 0.2% 0.2% 13,584 17,803 37,800 26,659 21,865 24,363
1,688 2,164 2,567 3,184 2,211 2,227 5,866 11,114 15,321 20,503 20,374 21,718
10.0%  10.3% 9.4% 10.5% 9.4% 9.0% 191 198 462 486 506 528
30 18 257 184 132 175 19,641 29,115 53,583 47,648 42,745 46,609
1,717 2,182 2,824 3,368 2,343 2,402
10.2% 10.4% 10.3% 11.2% 9.9% 9.7%
-103 -171 -252 -505 -351 -360 2006 2007 2008 2009E 2010E  2011E
6.0% 7.8% 8.9% 15.0% 15.0% 15.0%
1,614 2,011 2,573 2,863 1,992 2,041 0.520 0.625 0.795 0.841 0.584 0.598
12 7 21 24 20 22 1.903 3.465 4777 6.071 6.033 6.431
1,602 2,005 2,551 2,839 1,972 2,019 0.292 0.171 -1.271 2.433 1.912 1.118
9.5% 9.5% 9.3% 9.4% 8.3% 8.2% 0.200 0.150 0.170 0.200 0.200 0.200
27.32% 18.04% 16.65% 13.85% 9.68%  9.30%
2006 2007 2008 2009E  2010E 2011E 8.16% 6.88% 4.76% 596% 4.61% 4.33%
1,602 2,011 2,573 2,863 1,992 2,041 15.12% 11.29% 4.96% 7.06% 6.17% 5.94%
12 0 0 0 0 0
464 628 965 1,084 1,191 1,269 38.86% 24.97% 30.65% 9.98% -21.73%  4.38%
449 155 -374 397 455 439 EBIT 59.58% 20.42% -24.30% 60.19% -19.40% 6.51%
-1,638 -2,246  -8,165 3,871 2,819 26 32.71% 25.09% 27.26% 11.28% -30.55% 2.43%
890 548 -5,001 8,215 6,456 3,774 40.53%  48.24% 84.04% -11.08% -10.29%  9.04%
-2,826 -3,968 -5581 -5557 -1,872 -3,430
0 -38 -60 -1 0 0 54.9 56.3 65.6 70.0 65.0 65.0
3 78 30 105 105 105 32.7 29.3 71.6 100.0 95.0 85.0
-2,822  -3,928 -5,611 -5453 -1,767 -3,325 25.5 26.0 39.3 40.0 40.0 36.0
1,736 3,534 1,000 3,019 -1,425 0 114.7 103.5 153.1 158.7 202.5 201.3
1,295 1,044 12,226 -3,847 -2,897 2,445
-946 -838  -1,561 -714  -1,367 -1,394 110.56% 73.35% 97.67% 52.44% 43.63% 45.20%
2,086 3,740 11,664 -1542 -5,689 1,051 EBIT 4.6 5.3 12.9 30.3 5.6 4.5
153 360 1,052 1,220  -1,000 1,500 69.16% 61.15% 70.54% 55.95% 51.15% 52.27%
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