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2006 2007 2008 2009E 2010E 2011E
() 0.206 0.330 0.425 0.476 0.477 0.504
10.70%  90.63%  28.98%  11.99% 0.21% 5.71%
EPS () N/A N/A N/A 0.427 N/A N/A
() 35.33 48.49 11.83 25.25 25.20 23.84
() 39.04 72.68 36.48 36.48 36.48 36.48
() 25.86 45.72 20.60 20.60 20.60 20.60
PE/G( ) 3.30 0.53 0.41 211 120.06 4.17
A ( ) 173.90 198.28 248.34 248.34 248.34 248.34
( ) 268.17 323.06 323.06 323.06 323.06 323.06
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2009 2010 2011 2009 2010 2011 2009 2010 2011
0.5 4400 4400 35% 35%
BPO 8 6200 6200 6200 36% 36% 36%
BPO 12 6200 6200 6200 36% 36% 36%
15 5000 5000 5000 33% 33% 33%
8.5 12 15
/
2009 2010 2011 2009 2010 2011 2009 2010 2011
12 12 12 432 432 432 70% 70% 70%
BPO 5 8 12 540 540 540 70% 70% 70%
BPO 2 8 540 540 540 70% 70% 70%
4 540 540 540 70% 70% 70%
17 22 36
5
13.50 4400 35% 2.570 2.086 3.854 100% 1.28 2008
BPO 28.00 6200 36% 8.870 3.326 10.928 100% 2.06 2009
BPO 26.60 6200 36% 2.386 3.159 4.740 100% 2.35 2010
26.80 5000 33% 1.005 2.446 2.889 100% 1.88 2011
22.4099 7.58
6
2.35 3.23 4.97 7.32
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NOLIME SECURITIES —
2006 2007 2008 2009E 2010E 2011E 2006 2007 2008 2009E 2010E 2011E
574 836 691 597 850 931 205 934 906 711 1,111 1,511
455% -17.3% -13.6% 42.4% 9.6% 64 10 5 57 43 47
-446 -701 -517 -399 -562 -624 422 160 1,237 1,298 1,259 1,322
% 77.6% 83.9% 74.9% 66.8% 66.1% 67.0% 38 232 677 363 509 565
129 134 173 198 288 307 728 1,338 2,824 2,429 2,922 3,446
% 22.4% 16.1% 25.1% 33.2% 33.9% 33.0% % 72.7% 69.7% 84.1% 80.6% 82.3% 83.7%
-17 -14 -20 -15 -21 -23 13 403 468 469 468 468
% 3.0% 1.7% 2.9% 2.5% 2.5% 2.5% 159 77 64 101 137 171
-13 -14 -9 -12 -21 -23 % 15.9% 4.0% 1.9% 3.4% 3.8% 4.2%
% 2.2% 1.6% 1.4% 2.0% 2.5% 2.5% 101 99 3 13 22 32
-34 -37 -24 -27 -38 -42 274 581 535 584 628 672
% 5.9% 4.4% 3.5% 4.5% 4.5% 4.5% % 27.3% 30.3% 15.9% 19.4% 17.7% 16.3%
EBIT 65 69 120 144 207 219 1,002 1,919 3,360 3,013 3,551 4,118
% 11.3% 8.3% 17.4% 24.2% 24.4% 23.5% 78 140 510 0 113 340
-1 -10 -16 1 -2 -2 132 112 471 351 499 482
% 0.2% 1.1% 2.3% -0.1% 0.2% 0.2% 32 71 71 26 30 32
0 -4 -1 0 0 0 242 323 1,052 377 641 854
0 0 -1 0 0 0 170 80 700 900 1,100 1,300
2 107 27 60 0 0 14 2 1 0 0 0
% 2.4% 66.7% 15.2% 29.3% 0.0% 0.0% 426 406 1,753 1,277 1,741 2,154
65 163 130 205 205 217 548 1,499 1,602 1,731 1,805 1,959
11.4% 19.5% 18.8% 34.4% 24.2% 23.3% 28 14 5 5 5 5
10 -2 50 0 0 0 1,002 1,919 3,360 3,013 3,551 4,118
75 161 180 205 205 217
13.1% 19.2% 26.0% 34.4% 24.2% 23.3%
-25 -61 -44 -51 -51 -54 2006 2007 2008 2009E 2010E 2011E
32.6% 37.8% 24.2% 25.0% 25.0% 25.0%
51 100 136 154 154 163 0.206 0.330 0.425 0.476 0.477 0.504
-4 -6 -1 0 0 0 2.045 4.639 4,959 5.385 5.581 6.035
55 106 137 154 154 163 0.218 -0.315 -1.613 0.423 0.678 0.100
9.6% 12.7% 19.9% 25.8% 18.1% 17.5% 0.000 0.070 0.100 0.050 0.050 0.050
10.19% 7.10% 8.57% 8.84% 8.55% 8.36%
2006 2007 2008 2009E 2010E 2011E 5.57% 5.55% 4.09% 5.09% 4.34% 3.97%
56 106 136 154 154 163 5.27% 2.48% 3.23% 4.09% 5.15% 4.57%
-5 0 0 0 0 0
17 19 12 4 5 6 -2.75% 45.48% -17.34% -13.59% 42.39% 9.60%
3 -95 -3 -62 2 2 EBIT 7.87% 7.19% 73.74% 20.20% 43.78% 5.54%
-13 -126 -667 41 58 -138 10.70% 90.63% 28.98% 11.99% 0.21% 5.71%
59 -95 -521 137 219 32 -2.61% 91.43% 75.11% -10.31% 17.83% 15.97%
-11 -74 -416 -53 -49 -50
-3 -39 -17 -1 0 0 23.7 10.8 2.1 5.0 3.5 35
2 4 6 60 0 0 396.8 151.5 492.9 0.0 0.0 0.0
-11 -109 -428 6 -49 -50 1155 349 123.8 52.0 52.0 52.0
0 952 0 0 -75 0 100.4 33.8 338 49.1 41.1 43.1
-2 22 990 -310 313 427
-18 -34 -70 -28 -8 -10 2.21% -47.22% 18.83% 10.76% 5.55% 6.52%
-20 940 920 -338 230 418 EBIT 49.9 7.2 75 -169.2 111.9 1375
27 736 -29 -195 400 400 42.49% 21.14% 52.17% 42.27% 49.06% 52.42%
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