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NOLIME SECURITIES —
2005 2006 2007 2008E 2009E 2010E 2005 2006 2007 2008E 2009E 2010E
481 850 839 1,030 1,226 1,422 176 72 78 200 210 289
76.8% -1.3% 22.7% 19.1% 16.0% 242 347 345 326 389 451
-348 -672 -636 -764 -900 -1,035 109 122 157 178 210 241
% 72.3% 79.1% 75.8% 74.2% 73.4% 72.8% 8 6 23 34 40 45
133 178 203 266 326 387 535 546 604 739 848 1,026
% 27.7% 20.9% 24.2% 25.8% 26.6% 27.2% % 57.1% 48.7% 43.1% 47.7% 51.5% 56.5%
0 0 0 -5 -6 -7 25 21 127 128 127 127
% 0.0% 0.0% 0.0% 0.5% 0.5% 0.5% 374 546 577 557 553 546
-35 -40 -28 -35 -44 -53 % 39.8% 48.6% 41.1% 36.0% 33.5% 30.1%
% 7.3% 4.7% 3.3% 3.4% 3.6% 3. 7% 2 4 91 122 117 114
-38 -55 -75 -92 -110 -131 403 576 798 809 799 789
% 7.8% 6.5% 8.9% 9.0% 9.0% 9.2% % 42.9% 51.3% 56.9% 52.3% 48.5% 43.5%
EBIT 61 83 100 133 165 196 938 1,123 1,402 1,548 1,647 1,814
% 12.6% 9.7% 12.0% 13.0% 13.5% 13.8% 151 259 129 75 17 0
-6 -14 -35 -34 -36 -35 165 203 242 340 401 462
% 1.3% 1.6% 4.2% 3.3% 3.0% 2.5% 7 8 13 52 56 61
0 0 9 0 0 0 324 470 385 466 475 523
0 0 2 0 0 0 23 12 281 281 281 282
-6 3 7 5 5 5 0 0 0 0 0 0
% n.a 4.1% 7.3% 4.5% 3.7% 2.9% 347 482 666 748 756 805
48 72 83 104 134 167 586 634 710 775 864 980
10.0% 8.5% 9.9% 10.1% 10.9% 11.7% 5 17 28 27 29 31
1 4 9 6 3 3 938 1,132 1,404 1,550 1,649 1,817
49 75 92 110 137 170
10.2% 8.9% 10.9% 10.7% 11.2% 11.9%
-4 -9 -11 -17 -21 -25 2005 2006 2007 2008E 2009E 2010E
8.1% 12.0% 12.3% 15.0% 15.0% 15.0%
45 66 80 94 116 144 0.450 0.417 0.394 0.459 0.559 0.695
0 0 2 0 2 2 5.864 3.960 3.551 3.874 4.320 4,901
45 67 79 94 114 142 -0.459 0.089 0.516 1.336 0.822 0.965
9.4% 7.8% 9.4% 9.1% 9.3% 10.0% 0.200 0.125 0.150 0.130 0.130 0.130
7.68% 10.53% 11.08% 12.10% 13.24% 14.50%
2005 2006 2007 2008E 2009E 2010E 4.80% 5.89% 5.61% 6.05% 6.93% 7.82%
45 67 0 94 116 144 7.42% 8.28% 7.67% 9.79% 11.78% 12.91%
0 0 0 0 0 0
16 19 0 48 49 50 28.41% 76.75% -1.27% 22.69% 19.07% 16.00%
9 11 0 28 33 32 EBIT 14.45% 40.24% 15.93% 32.80% 23.85% 18.91%
-116 -82 0 98 -33 -33 -13.53% 48.12% 18.00% 19.13% 21.98% 24.22%
-46 14 0 267 164 193 57.41% 20.72% 24.03% 10.40% 6.43% 10.16%
-166 -190 -187 -b5 -36 -37
1 2 21 -1 0 0 1229 114.6 141.9 105.0 105.0 105.0
12 17 3 5 5 5 94.1 62.8 80.0 85.0 85.0 85.0
-154 -171 -204 -51 -31 -32 142.8 85.6 99.6 75.0 75.0 75.0
312 2 4 0 1 0 209.1 146.0 194.4 157.6 131.1 111.3
4 86 148 -b4 -58 -16
-42 -35 -45 -40 -67 -66 / -0.31% 30.54% 44.84% 19.30% 9.76% -0.77%
273 53 108 -95 -123 -83 EBIT 10.0 6.3 2.9 3.9 4.6 5.6
74 -103 -97 122 10 79 36.95% 42.54% 47.46% 48.24% 45.84% 44.32%
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