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2007A 2008E 2009E 2010E
FEBAN (HID 1,043.31 1,008.08 1,450.04 1,971.39
TG 78.66% -3.38% 43.84% 35.95%
EBITDA (HJ1) 127.86 116.61 162.70 220.78
EBITDA #f K% -2.90% -8.79% 39.52% 35.70%
HARE (A7) 51.56 53.43 96.76 140.95
FRE A 66.14% 3.64% 81.08% 45.67%
ROE 5.40% 5.38% 9.13% 12.16%
EPS (Ju) 0.253 0.146 0.264 0.385
PIE 25.74 44.70 24.69 16.95
P/IB 1.39 241 2.25 2.06
EV/EBITDA 11.52 20.47 14.98 11.12
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1. EV=RAUME+ER M E—I4

2. EBIT =#EVAE+ % 9% H

3. EBITDA = EBIT + #7I0 + 4y

4. NOPLAT = EBIT X (1—Fif3Bi%) = EBIT — FifdBi (AEEZOS, HBRAEL MR

5. IC Cinvested capital) = AN + KM + B HK + NAGEE + DB ARPGE — L4
— R — KR

6. ROIC = NOPLAT/IC X 100%

7. OPFCF = EBITDA — Bilft— oA H — Hig B AN

8. WACC = [(KeXVe)+ (KdXVd) ]/ (Ve+Vd)

9. Kd = fiisiAk = %A% (1—Fi%)

10. Ve = BAME = BMHXEEA vd = (H5ME

11. Ke= Rf+ B(Rm—Rf)

12, BiE%A = WK™ — Wshifs
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