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2006 2007 2008E 2009E 2010E 2006 2007 2008E 2009E 2010E
217.6 241.7 401.4 725.3  1.029.0
3.5% 11.1% 66.1% 80.7% 41.9% 19.1 32.1 123.7 200.9 335.3
122.1 150.9 240.9 446.7 666.0 0.0 0.0 0.0 0.0 0.0
1.4 1.8 2.8 5.1 7.2 0.0 1.9 0.2 0.5 1.1
94.1 89.0 157.7 273.5 355.8 82.5 111.4 66.5 133.5 189.3
43.3% 36.8% 39.3% 37.7% 34.6% 16.8 7.9 7.2 13.4 20.0
-13.1% -5.4% 77.1% 73.4% 30.1% 40.2 47.5 14.0 25.4 36.0
67.5 86.5 48.2 89.3 133.2
35.8 37.7 67.6 101.3 131.0 0.0 0.0 0.0 0.0 0.0
22.5 78.1 34.6 40.9 50.5 0.0 (1.9) (0.2) (0.5) (1.1
3.0 3.8 3.0 4.0 6.0 225.9 285.3 259.7 462.4 713.8
0.5 (0.1 0.2 0.0 0.0
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
0.0 0.1 0.0 0.0 0.1 6.0 6.3 6.1 6.1 6.2
32.2 (30.5) 52.3 127.4 168.3 0.0 0.0 0.0 0.0 0.0
14.8% -12.6% 13.0% 17.6% 16.4% 207.5 200.3 196.3 187.6 178.0
47.1%  -194.7%  -271.6% 143.4% 32.1% 113.5 109.7 111.7 118.2 114.3
0.4 5.5 0.6 0.0 0.0 0.0 1.1 0.4 0.5 0.6
0.7 1.2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
31.9 (26.2) 52.9 127.4 168.3 0.2 0.2 0.1 0.1 0.1
3.0 3.9 5.3 17.8 25.3 16.0 16.0 10.7 14.2 13.6
28.9 (30.1) 47.7 109.6 143.1 0.0 0.0 0.0 0.0 0.0
4.3 3.8 4.0 4.0 4.0 343.9 350.4 333.7 331.0 316.5
24.6 (33.9) 43.7 105.6 139.1 569.9 635.7 593.4 793.4  1,030.3
11.3% -14.0% 10.9% 14.6% 13.5%
13.2%  -237.7%  -228.8% 141.8% 31.8% 61.0 122.9 0.0 0.0 0.0
EPS 0.12 (0.16) 0.21 0.50 0.66 7.8 11.5 5.5 14.0 22.1
EPS 0.12 (0.16) 0.21 0.50 0.66 50.3 45.4 59.0 109.4 163.2
5.4 0.9 8.0 21.8 41.2
2.0 1.0 1.1 2.3 3.2
30.5 -22.6 219.7 87.2 148.4 13.7 12.5 11.7 21.3 32.5
-9.2 -22.2 -5.1 -10.0 -3.0 4.0 4.0 3.4 6.4 9.8
-4.6 57.7 -122.9 0.0 -11.0 18.3 7.8 14.5 22.9 32.3
0.0 0.0 0.0 0.0 0.0
16.7 13.0 91.7 77.1 134.4 0.0 0.0 (0.0) 0.0 0.0
2.3 19.1 32.1 123.7 200.9 162.6 206.0 103.2 198.2 304.2
19.1 32.1 123.7 200.9 335.3
0.0 14.0 14.0 14.0 14.0
0.0 0.0 0.0 0.0 0.0
PEG 5.9 0.2 -0.2 0.1 0.5 67.4 56.7 69.6 64.6 63.7
P/B 7.9 7.4 6.4 4.8 3.7 0.0 0.0 0.0 0.0 0.0
EV/S 9.4 9.0 4.9 2.6 1.7 6.4 5.0 4.9 5.4 5.1
EV/EBIT 58.5 -97.5 35.3 14.5 10.2 73.8 75.7 88.6 84.0 82.8
EV/EBITDA 38.9 -493.0 27.6 12.9 9.3 236.4 281.7 191.7 282.2 387.0
EV/FCFF 8.7 22.8 9.1 23.6 11.8
ROE 10.9% -13.2% 15.0% 28.9% 28.9% 202.3 209.9 209.9 209.9 209.9
ROA 5.4% -5.0% 7.8% 15.8% 15.7% 107.4 158.1 158.1 158.1 158.1
ROIC 5.6% -4.1% 8.5% 14.2% 14.4%
43.9% 37.6% 40.0% 38.4% 35.3% (82.2)  (116.1) (76.9) 18.1 132.4
13.3% -12.5% 11.9% 15.1% 13.9% 89.1 92.9 96.9 100.9 104.9
41.5% 44.3% 32.3% 35.6% 37.6% 244.3 268.6 312.2 417.8 545.9
0.4 0.4 0.7 1.0 il Al 333.4 361.5 409.1 518.7 650.8
1.0 1.2 2.0 3.8 5.6 569.9 643.2 600.9 800.9 1,037.8
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