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EX P et
—. BN 401.5 484.1 590.4 845.4 506.3 621.2 659.9 1726.0 1905.1 10.4%
B BARRA 224.6 300.6 365.5 528.0 302.0 363.0 417.3 1129.0 1221.0 8.1%
B BLHF 8.3 9.5 12.0 34.5 11.4 15.2 11.6 49.3 64.2 30.3%
EX-L P I 168.7 174.0 212.9 282.9 193.0 243.0 231.0 547.8 619.9 13.2%
ZAEA 135.5 139.1 160.3 181.6 153.6 171.9 175.2 435.3 518.8 19.2%
B HHEFA 32,0 36.7 47.1 51.3 42.3 47.0 44.4 132.6 160.4 20.9%
B A 70.4 61.7 67.2 83.1 69.9 72.5 78.5 152.6 183.6 20.3%
e WA 33.1 40.7 46.1 47.2 41.4 52.4 52.3 150.1 174.8 16.5%
B TR A 17.4 325
T 3K AIE 17.3 11.3 1.7 99.4 13.2 26.2 1.9 225.0 285.3 26.8%
=, BAAIE 50.8 45.8 54.2 183.6 52.6 97.3 57.8 320.3 353.9 10.5%
Ao B AIPEN 0.8 7.0 3.6 13.4 11.3 1.8 31.4 23.2 41.0 76.4%
B B E 0.2 0.5 0.4 2.8 0.3 1.5 0.8 -0.5 6.2 -1327.2%
= ALE SR 51.4 52.3 57.4 194.2 63.5 97.6 88.4 344.0 388.6 13.0%
B BTARAL 28 5.4 1.2 335 4.3 20.5 15.8 34.8 38.2 9.6%
. HAE (S Y BRI R) 48.7 46.9 56.3 160.7 59.3 77.1 72.6 309.2 350.4 13.3%
B VHBARRE 3.5 3.8 -6.3 -6.6 0.3 -1.3 -0.8 -16.0 5.4 -66.1%
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EANE-J. e X 0.03 0.03 0.04 0.11 0.04 0.05 0.05 0.21 0.23 9.4%
B AR 2.1% 2.0% 2.0% 4.1% 2.2% 2.5% 1.8% 2.9% 3.4% 0.5%
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ZREAE 33.7%  28.7%  27.2%  21.5%  30.3% 27.7% = 26.5% 25.2% 27.2% 2.0%
HERME 8.0% 7.6% 8.0% 6.1% 8.4% 7.6% 6.7% 7.7% 8.4% 0.7%
38 o R & 17.5%  12.7%  11.4% 9.8%  13.8% 11.7%  11.9% 8.8% 9.6% 0.8%
W49 % 8.2% 8.4% 7.8% 5.6% 8.2% 8.4% 7.9% 8.7% 9.2% 0.5%
ERZINEES 12.6% 9.5% 9.2%  21.7%  104%  15.7% 8.8% 18.6% 18.6% 0.0%
H HAE 54%  10.2% 20%  17.2% 6.7%  21.0%  17.9% 10.1% 9.8%  -0.3%
AAAE 13.0% 8.9%  10.6%  19.8%  11.7%  12.6%  11.1% 18.8% 18.7%  -02%
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FiamEekon 337 163.4 320.0 514.0 736.6 984.9
4 236 119.0 240.0 385.5 552.5 738.7
A 17.3 78.2 127.7 230.7 330.7 4716
seEA%E 70.0% 72.8% 75.0% 75.0% 75.0% 75.0%
se4 A% 51.2% 47.9% 39.9% 44.9% 44.9% 47.9%
PR AT
REARHE AN 337 125.4 244.2 265.5 265.5 241.4
#%% @) 40,000 135,000 240,000 150,000 150,000 150,000
B4 (2/4) 843 929 1,018 1,770 1,770 1,609
U2
BRBAPEILH B N 200.0 375.0 550.0
HEE ) 80,000 150,000 220,000
B (/o) 2,500 2,500 2,500
BB
EECUETIN 38.0 76.9 51.3 68.4 164.1
HEF () 800 2,000 1,500 2,500 6,000
B (/o) 47,481 38,462 34,188 27,350 27,350
L
AN 5.1 8.5 10.3
HEE (L) 6,000 10,000 12,000
B (/o) 855 855 855
Fesk
BAAH BN 21 12 19 19
HEE () 12,000 7,500 12,500 12,500
B (/o) 1,709 1,538 1,538 1,538
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ART (BF) Y2007 Y2008A Y2009E Y2010E
&t 1,726 1,905 2,352 2,813

B o 5 I K B b B 265 69 100 100

YN 1% @wg% 816 816 898 988
FE a4k A 652 1,028 1,354 1,725

& # A 332 514 617 740

FrifE % 320 514 737 985

Bt -5.2% 10.4% 23.4% 19.6%

£RwHE B Yo IR B b -7.4% -74.1% 45.8% 0.0%
1% 8BRS -37.7% 0.1% 10.0% 10.0%

JE Sl 122.6% 57.6% 31.7% 27.5%

Bt 35% 36% 0% 0%

LH% %&&F T+ & B b 2 46% 39% 0% 0%
12 & AR 4 26% 23% 0% 0%

JE a4l A2 40% 45% 48% 50%

=R -435 -519 -563 -613

ER- g 25% 27% 24% 22%

ZZ %A -133 -160 -193 -219

EX-SI% 3 7.7% 8.4% 8.2% 7.8%

. A ‘ -153 -184 211 -249
EX- T 4 8.8% 9.6% 9.0% 8.9%

W% 5% A -150 -175 -159 -144

FELS B 8.7% 9.2% 6.8% 5.1%

2 A 320 354 429 611

B W ALE % 18.6% 18.6% 18.2% 21.7%

RN E 225.0 285.3 170.0 190.0

. Ffr%é@ -35 -38 -57 -90
R 10.1% 9.8% 12.5% 14.0%

VIR FRARGE 3 5 6 7

)i 325.3 355.9 407.3 558.2

# A e bR 18.8% 18.7% 17.3% 19.8%
15 MR 2 A 0.21 0.23 0.26 0.36
HFRIIE K -66.3% 9.4% 14.5% 37.1%

NA 1,739 2,151 1,134 -151

Ik 345 449 451 555

- H 612 686 815 947
e 2,579 2,493 2,377 2,397

48 801k 4 1,175 1,688 988 288

KM% 2,679 2,715 2,693 2,674

T ds A ZBIAR 1 218 518 446
KA L 612 -360 -700 -700

Ry A+ 8RS (ﬁﬁﬂt{i-}i}]) 3,854 4,403 3,681 2,962
B H AR A 43.6% 44.3% 52.6% 58.5%
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A FIA pronen P/E P/B EV/EBITDA ROE
08E 09E 10E | 08E  09E 10E | OBE 09E 10E  O08E 09E 10E
T e -AK
EALES
R BAL Eip:a 51.2 449 316 | 3.3 3.1 2.8 11.0 102 9.4 6.5% 6.9% 8.9%
AT X, HIAEA | 331 438 409 | 25 2.4 2.3 140 133 122 7.7% 5.6% 5.7%
AL oo 700 441 345 | 26 2.5 2.4 11.0 144 128 3.8% 5.7% 6.9%
2T
b4 3% 5 269 235 211 | 51 4.4 3.8 176 152 134 188% 185% 17.9%
Fr At H#5 344 300 256 | 4.3 3.8 3.3 280 225 192 126% 12.6% 12.9%
A6 19 A4 &b 350 342 303 | 28 2.6 2.4 125 126 105 7.9% 7.6% 8.0%
BAEpE -2380.0 42.8 310 | Na Na Na | 264 147 126
B 35 E R
AT A R H#H 235 243 224 | 27 2.4 2.1 53.3 184 167 114%  9.9% 9.6%
AR b 483 439 403 | 3.4 3.2 2.9 495 433 382 7.0% 7.2% 7.3%
WAL EEE
AR Ll 63.2 57.7 525 | 3.4 3.3 3.2 179 165 150 5.3% 5.7% 6.0%
PO TERE
Jbessat 56.5 304 181 | 3.2 3.8 Na Na Na Na
e
P42 E % b 586 51.2 373 | 4.1 3.9 3.6 67.0 488 378 | 6.9% 7.6% 9.6%
W, AR b 2210 937 648 | 3.7 3.6 34 227 193 167 | 1.7% 3.8% 5.3%
Ar Az oo 63.2 59.2 550 | 4.7 4.3 4.0 412 349 321 | 7.4% 7.3% 7.3%
k74 483 438 345 | 34 3.4 3.2 246 175 159 | 7.0% 7.8% 9.2%
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