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$li: BAL 2007 2008E 2009E 2010E

BN (AT L) 2926.85 3562.75 4109.25 4639.50

FIH(%) 51.95% 21.73% 15.34% 12.90%

V32 A AVTA(E 7 ) 771.84 1321.70 1600.29 1853.13

Rl (%) 139.66% 71.24% 21.08% 15.80%

LAIE(%) 56.93% 67.66% 70.48% 71.67%

ROE(%) 28.47% 52.45% 52.25% 50.97%

B (L) 0.55 0.95 1.15 1.33

P/E 36.13 21.10 17.42 15.05

P/B 10.29 11.07 9.10 7.67

EV/EBITDA 23.18 16.02 12.94 11.05
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