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EPS PE
2008E 2009E 2010E 2008E 2009E 2010E
0.62 0.75 1.03 21.85 18.07 13.16
0.89 1.2 1.83 29.38 21.79 14.29
0.5 0.6 0.84 23.16 19.30 13.79
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2009-3-17
2006 2007  2008E  2009E  2010E 2006 2007  2008E  2009E  2010E
344.9 468.5 9722 172269 15923
210.1 249.3 564.3 721.6 929.1 12.0%  35.8%  107.5%  26.2%  29.8%
3.2 4.0 8.4 10.6 13.7 422%  87.9%  524%  228%  350%
434 72.0 136.1 171.8 222.9 42.4%  96.7%  426% = 222%  37.1%
34.4 38.8 97.2 122.7 159.2  EBITDA 26.8%  79.0%  67.3%  226%  34.3%
0.1 -0.8 2.2 2.4 19  EBIT 38.6%  86.2%  55.7% = 22.7%  34.2%
03 3.1 5.2 2.8 23 NOPLAT 37.6%  945%  459%  22.1%  36.3%
- ] 1 - - 74%  181.4%  1255% = 14.8%  24.1%
2.1 2.2 a - - 20.1%  196.8%  17.6%  18.3%  21.2%
55.5 104.2 158.8 195.0 263.2
-16 33 1.0 -1.0 1.0 39.1%  46.8%  42.0%  412%  41.7%
53.9 101.0 159.8 194.0 264.2 16.1%  22.2%  163%  159%  16.5%
11.7 18.0 415 49.5 66.1 122%  17.7%  12.2%  11.8%  12.4%
422 82.9 118.3 144.6 1982 EBITDA/ 17.8%  235%  189%  18.4%  19.0%
2006 2007  2008E  2009E  2010E  EBIT/ 16.1%  22.1%  16.6%  16.1%  16.6%
105.5 288.5 177.8 198.1 177.4
- ] L - - 27 63 100 131 130
48.1 85.3 173.1 235.3 283.6 78 77 62 62 52
0.1 0.2 0.4 0.7 0.7 253 327 247 248 232
20.1 106.6 134.8 170.9 217.4 41 48 44 56 54
88.1 109.8 254.9 345.2 419.7 104 77 69 91 89
0.0 0.0 0.0 0.0 0.0 290 413 371 403 378
- L - - 115 155 179 211 195
8.2 15.2 1 - - ROE 233%  15.4%  187%  193%  21.9%
- 19.6 20.0 20.0 200  ROA 14.1%  10.7% 9.6% 95%  10.8%
275 1375 404.2 488.3 661.0 ROIC 37.1%  77.9%  404% = 21.9%  26.0%
- 9.3 17.6 13.6 11.1
0.0 0.7 38.0 35.6 33.3 12.6%  154%  14.0%  140%  14.0%
1.1 4.4 76 8.0 8.2 10.0% 8.3%  10.0%  10.0%  10.0%
298.6 7771 12284 15155 1,832.3 0.0%  -0.2% 0.2% 0.2% 0.1%
30.0 70.0 157.4 140.7 117.5 / 22.6%  235%  242% @ 242%  24.1%
23.4 80.1 236.5 302.5 3385
21.1 28.8 64.9 89.0 106.9 39.4%  30.9%  486%  50.7%  50.6%
2.7 60.5 197.3 295.4 422.8 65.0%  44.6%  94.4%  102.7%  102.2%
- ] L - - 2.23 2.46 1.24 1.24 1.19
- ] . - - 1.48 1.99 0.80 0.77 0.72
117.6 239.9 596.6 768.0 926.2 787.40  -131.51 73.60 80.67  141.69
72.0 96.0 192.0 192.0 1920  DPS( ) - ] 0.12 0.15 0.21
109.0 4413 439.9 555.5 714.0 0.0% 00%  20.0%  20.0%  20.0%
181.0 537.3 631.9 7475 906.0 0.0% 0.0% 0.9% 1.1% 1.6%
2006 2007  2008E  2009E  2010E 2006 2007  2008E  2009E  2010E
422 82.9 118.3 144.6 1982  EPS( ) 0.22 0.43 0.62 0.75 1.03
5.9 6.9 23.1 28.2 379  BVPS( ) 0.94 2.80 3.29 3.89 4.72
03 3.1 5.2 28 23 PE(X) 60.6 308 216 17.7 12.9
- ] a - - PB(X) 14.1 4.8 4.0 3.4 2.8
1.1 0.4 0.4 2.2 24 PIFCF 485 374 -15.3 884  -2465
2.1 2.2 . - - PIS 7.4 55 2.6 2.1 16
- - - - - EV/EBITDA 14.4 9.4 14.1 11.4 8.6
11.7 -19.6 65.2 3.4 98  CAGR(%) 50.8%  33.7%  324% -100.0% -100.0%
57.0 715 213.9 1745 2500 PEG 1.2 0.9 0.7 02 0.1
58  -201.5  -325.8  -106.1  -206.1  ROIC/WACC 38 8.1 4.2 2.3 2.7
-105 313.0 61.5 -48.0 647  REP 2.2 0.4 0.9 15 1.0
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