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1*4500t/d F ATk 150 180 2010 &,
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BAVXTZR = f T NS A BAP T 465 DL T 3o 8) 2 AR 6 R eh L T 3 B, B AT 3K M RSF 310 LT
T, BR=A KRN A 250-280 /L 18 T 5, 2 5] 4 EPS 4844 £ 0.681-0.868 X /4],

R4 =AM ER 2000 FFEABANE ($45: FA)

250 255 260 265 270 275 280
EBPAN 270732 272532 274332 276132 277932 279732 281532
EEHE 72597 74397 76197 77997 79797 81597 83397
ERAUES 26.82% 27.30% 27.78% 28.25% 28.71% 29.17% 29.62%
EPS 0.661 0.692 0.724 0.755 0.786 0.817 0.848
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FuhJE T A3HLE A 25%.

BAVT L AT G sk = A T KRN BB EFNAE T — AR T 694 (B FTHMN 3940 309 Tlrdk, #1754
270 7lvb,, HiEZENA), 4o 2009 5 AKRT G —E 445, NG WA BRI KiK.,
LR

KAV £ B 4T B A)FAM, F3t 2009 ~ 2011 4 EPS 42514 0.724, 1.034 #= 1.447 7, T2 PE 4% 17.11.
11.98 #» 8.56. % T8 RAFeI KMk RBRBTIEME K, 5 BB 9B TIPA.

E Rk RE — TR AL f T2 5



——
& KLz

W 4R A A ARARTR

AlEX (FFA)

KRR (BHA)

LI IN
Bk R
X

% Zolk N
B A A B An

% Zolk N
& TR

9% Zlb A
&R

% AN
W 4% A

% ZoAk N
F 7 RALAR K
NS R L &
EEG
& b F) 38

VE-2/2 &N
DTV &Y
FARERY ]

% Zolk N
FRAFHLI A
A iE
V3 B T8N 8) PR B o % F)
i
PR3 & Ei kA
EPS (Ju/f%)
NERER (BFA)

BEENRAERER
VLR E ISR A E
KA EAALHE

PR A It sy

B & A AR

E: L)

B FHEHRERER
1k A

PEAR Gk H
BATRHIG A R )
R A

E: i)
EFEHRERS R
R RE

2008A
2228
1647
582
26.1%
11
0.5%
142
6.4%
87
3.9%
78
3.5%

260
11.7%
11
271
12.2%
58
213
194.8

18
0.49

2008A
242

102
-155
935
228

2009E
2745
1982
762
27.8%
13
0.5%
178
6.5%
110
4.0%
80
2.9%
5

0

0
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13.7%
0

376
13.7%
86
289
289.4
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0
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2162
980
31.2%
15
0.5%
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6.5%
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4.0%
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1
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17.6%
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414
413.5
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4.0%
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EPS

BVPS

PE

PEG

PB
EV/EBITDA
ROE

2008A
398

58
398
370

1230

22

524
178

1844
3806
1328
239
128
17
39
35
1788
150

10
1947

1790

69
1859
3806

0.487
4.47
24.41
0.56
2.66
11.17
10.9%

2009E
274

79
486
445

1293

22

887
169

1844
4216
1383
287
158
21
56
45
1951
150

10
2111

2036

69
2105
4216

0.724
5.09
16.43
0.38
2.34
11.36
14.2%
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314

0

93
529
486

1431

22

1206
209

1844
4713
1596
313
181
23
84
50
2247

10
2256

2387

69
2457
4713

1.034
5.97
11.50
0.26
1.99
7.99
17.3%
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381

113
622
571
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22
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199

1844
5156
1408
368
220
27
116
58
2198

10
2207

2879

69
2949
5156

1.447
7.20
8.22
0.19
1.65
571
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R kR G — RAIF AL A B



AATIRNG3
A%, ERFME, LERBRFLEZHEERFRMEE Lt AL, AT AT LA

g

Flo

st AR G PN R E KITIE S E P 3R

4 ST o35 E-mail

A5 21 IE g% (8621) 33130735 13564079561  wuzh@cjsc.com.cn
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