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2006 2007 2008 2009 2010 2011
70.00% 70.00% 70.00% 70.00% 70.00% 70.00%
/ 95.0 95.0 95.0 95.0 95.0 95.0
/ 370.0 370.0 380.0 400.0 1,900.0 1,900.0
13.51 12.21 12.54 13.20 37.95 62.70
/ 0.435 0.435 0.580 0.580 0.580 0.580
/ 295.00 295.00 295.00 295.00 295.00 295.00
/ 0.36 0.37 0.39 112 1.85
30.00% 30.00% 30.00% 30.00% 30.00% 30.00%
/ 0.25 0.26 0.27 0.78 1.29
25.0 25.0 25.0 25.0 25.0 25.0
1,908.8 2,335.8 2,458.8 7,068.9 11,679.1
35.0 35.0 35.0 36.0 36.0
/ 147.90 149.26 186.27 186.27 186.27
12.21 12.54 13.20 37.95 62.70
571.61 1805.86 1871.69 2458.76 7068.95 11679.13
328.93 769.22 1103.54 924.00 2846.25 4702.50
42.46% 57.40% 41.04% 62.42% 59.74% 59.74%
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NOLIME SECURITIES —
2006 2007 2008 2009E 2010E 2011E 2006 2007 2008 2009E 2010E 2011E
359 412 424 424 524 593 49 62 151 80 100 100
14.6% 2.9% 0.1% 23.5% 13.2% 7 10 19 10 13 13
-181 -206 -229 -229 -279 -310 13 13 15 14 17 19
% 50.5% 50.0% 54.0% 53.9% 53.2% 52.3% 47 70 144 93 113 95
178 206 195 196 245 283 116 155 328 198 243 227
% 49.5% 50.0% 46.0% 46.1% 46.8% 47 . 7% % 8.5% 11.1% 18.9% 11.3% 12.6% 11.9%
-2 -3 -3 -3 -3 -4 5 40 31 32 31 31
% 0.5% 0.6% 0.7% 0.7% 0.7% 0.7% 1,164 1,036 1,151 1,251 1,251 1,250
0 0 0 0 0 0 % 85.3% 74.0% 66.4% 71.7% 65.0% 65.9%
% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 80 167 221 261 396 388
-31 -35 -35 -36 -45 50 1,250 1,245 1,405 1,547 1,680 1,671
% 8.6% 8.4% 8.3% 8.5% 8.5% 8.5% % 91.5% 88.9% 81.1% 88.7% 87.4% 88.1%
EBIT 145 169 157 157 197 229 1,366 1,400 1,733 1,744 1,923 1,898
% 40.4% 41.0% 37.0% 37.0% 37.7% 38.6% 210 202 400 304 555 417
-13 -19 -27 -26 -40 -39 147 97 115 120 147 164
% 3.7% 4.5% 6.3% 6.1% 7.6% 6.5% 31 34 16 67 71 73
0 0 -1 0 0 0 388 332 531 492 773 654
0 -3 0 0 0 0 53 154 218 218 218 219
4 4 0 3 0 0 67 2 0 0 0 0
% 2.7% 2.9% 0.0% 2.2% 0.0% 0.0% 508 488 749 710 991 874
136 151 129 134 157 190 827 884 942 990 886 975
37.8% 36.7% 30.5% 31.6% 30.0% 32.0% 31 27 42 44 47 49
3 3 2 2 2 2 1,366 1,400 1,733 1,744 1,923 1,898
139 154 131 136 159 192
38.6% 37.3% 30.9% 32.0% 30.3% 32.3%
-52 -59 -33 -34 -40 48 2006 2007 2008 2009E 2010E 2011E
37.8% 38.3% 25.2% 25.0% 25.0% 25.0%
86 95 98 102 119 144 0.408 0.445 0.353 0.367 0.431 0.521
1 2 2 3 3 3 3.966 4.240 3.476 3.653 3.267 3.598
85 93 96 99 117 141 0.819 0.903 0.677 0.934 0.849 1.061
23.7% 22.5% 22.6% 23.4% 22.3% 23.8% 0.250 0.200 0.180 0.190 0.190 0.190
10.30% 10.50% 10.16% 10.05% 13.18% 14.48%
2006 2007 2008 2009E 2010E 2011E 6.24% 6.63% 5.53% 5.70% 6.07% 7.44%
85 95 98 102 119 144 8.26% 8.21% 7.32% 7.55% 8.68% 10.33%
1 0 0 0 0 0
62 70 65 62 66 69 12.68% 14.65% 2.90% 0.11% 23.50% 13.19%
10 17 27 24 40 39 EBIT 8.59% 13.34% -7.12% 0.10% 25.87% 15.85%
13 7 -7 66 5 36 9.85% 9.04% 3.14% 3.88% 17.30% 20.97%
171 189 183 253 230 288 9.22% 251% 23.79% 0.66% 10.24% -1.31%
-128 -188 -307 -202 -198 59
4 -28 -4 -1 0 0 4.4 51 9.8 7.0 7.0 7.0
5 4 8 3 0 0 21.9 22.4 22.0 22.0 22.0 22.0
-119 -212 -302 -200 -198 -59 125.2 91.0 51.8 70.0 70.0 70.0
14 6 9 0 -170 0 1,129.7 793.8 727.0 682.6 517.4 426.0
38 92 263 -96 251 -137
-97 -61 -65 -28 93 -92 / 24.45% 32.25% 47.52% 42.77% 72.20% 52.35%
-46 37 208 -124 -13 -229 EBIT 11.3 9.1 5.8 6.1 4.9 5.9
5 14 89 -71 20 0 37.19% 34.89% 43.22% 40.70% 51.52% 46.03%
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1 2007-04-03 9.93 N/A
2 2008-08-08 8.30 10.42 11.21
3 2008-08-21 8.44 N/A
4 2009-02-23 9.34 N/A
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